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JOINT-STOCK COMMERCIAL BANK "QISHLOW QURILISH DANR"

STATEMENT OF MAMAGEMENT'S RESPONSIBILITIES FOR THE PREFARATION AND AFFPROVAL
OF THE INTERIM CONDENSED CONSCLIDATED FINANCIAL INFORMATION
FOR THE $1X MONTHS ENDED 3¢ JUNE 2023 {UNAUDITED)

Management ia responsible for the preparation of ha inlerim condensed gunzolldated Anancial
informaliam that presants the consalldated financial position of JSCB "Qishlog Qurilish Bank'
“tha Bank’) and its subsidiary {collactivaly — “the Group'] as 1 30 June 2023, the results of s
nperations, changeas in equily and cash flows lor the v months then endad, in accordance with
International Accounting Standard 34 YIrnlarim Financial Reporbrg” {“tAS 347).

In preparing the interm condensed consolidated hnancial information, management i
responslbke for

properly seketing and applying accounting palicies.

presenting information, including ascountng policies, In & manner that provides relevanl,
rellable, comparable and understandable informalion,
providing additional disclosures whan campliance with the spacific requirements in 185 34
are insufficient 1o enable users 1o undersiand the impasct of pardicukar transactions, ather
evanls and condiliens on the Gmoup's consalidaled financial position and  nanclal
perormancs; and

+ rmaklng an assessmenl of Ihe Graup's ability to conlinue as 3 going concerm

Managemernt is also responsible for:

«  designing, implamentng and mainkgining an afectlve and sound systarm of Inlernal controls,
thraughaul the Group;

+  mainlaining adsquate aceounting records That ara sufficlant to show and explain e Group's
Iransactions and disclose with reasonakla accuracy at any time the consolidated financial
position of the Group, and which enable them lo enswe that the inteim condersed
consalidated finansial infarmation of the Group cemply with 1AS 34;

« mainizining accounting records in compllance with the lsgislation of the Republic of
LIzbakistan:

+ laking such steps a5 are reasonably availabe lo Lhem to safeguard the assals of Iha Group;
and

»  prevenling and delacting kaud and other imeguladies.

The inlavim condensed consolidaled financial informalion of the Graup for the six months arded
40 June 2023 (unaudited) was authorized for issus by the Management Board on 26 Janvuary
2024

On behalf of the Managerment Board:
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINARCIAL INFORMATION

To the Sharshalders and the Cauncil of Jeint Stock Commercial Bank "Busingss [Develapment
Bank (Fermer — JSCB Qishlog Gorilish Bank):

Intraductlen

We have reviewed the accompanying interim condensed consolldated statement of financial
paxiticn of kint Stock Commerdal Bank “Businest Development Bank (farmer — 1508 Qishlog
Ourilish Bank) and ite subsidiary (the “Group®) as of 30 June 2023 and the related interim
condensed consolidated statements of prohit or loss and other comprehensive income, changas
in equity and cash flows for the six months then ended and selected explanatory notes.
Management is respensible for the preparatien and presentation of this interiny condensed
consalidated Anancial information n accardance with International Accounting Standard {1457}
34, interim Fingncial Reparting, Our responsibility i to express a conelusion on this intarim
condensed consalidated financial infermation based on our review,

Srape of Revlew

We conducted our review In accordance with International Standard on Review Engagements
2410, Rewiew of Interlm Financial Information Pecformed Ry the indegpendent Auditar of the
Fntity. & review of interim financial information consists of making inguiries, primarily of persons
respornsible for financial and accounting matters, and applying analytical and athar review
procedures. & ravlew is substantially less in scope than an audit conducted in accordance with
Internatlenal Standards on Auditing and consequently doaes not enable us ko obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Deloitte.

Londuslon

Based on ouf review, nothing has come to our attention that causes us to believe that
the zceompanying interim condensed consolidated financial infarmation is not prepared, in all
material respects, in accordance with 145 34 infermt Financio! Reporting.

Audle Organlsation “Delgitte & Touche™ LLC is
Included in the register of audit organisations
of the Ministry of Econonny and Finance of the
frepublic of Uzbekistan dated 8 lune 2021
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16 January 2024
Tachkent, Uzbekistan
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Turgunboy Tokhirow

Cuallfied Auditor/Engagemeant Director
Auditor qualfleation certificate  authorizing
audit of companies, 05422 dated 20 Aupust
2016 isswed by the mimstry of Economy and
Finance of the Republic of Uzbekistan

Auditor qualificatlon certificate  authorizing
audit af banks, #6711 dated 29 March 2021
issued by the Central bank of the Republic of
Uziekistan
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Audit Grganisaticn Del-nl;re EL Touwche™ LLC



JOUINT-5TOCK COMMERCIAL AANK “LISHLOG GURILIGH DANK”

Ilerim Condensed Consolikaled Statement of Financlal Pogltion

o ot 3¢ June 2023 (unauditad)
fin midions of Uzbekstan 2eumsg)

ALSETS
Gash and cash aquivalenls

e fram olher banks
Laans and advarnces g cuslaneds

investmenl saouriles measured al amorlised Cost
Financial agsets at fair valoe Lhrough cther
comprabensive income

Froperty ard equipment
intangibla asscis

Chatarrad incoma fax assat
Cumend oo (& prepay ment

CQher a8s6ks

Accels classified 35 held for aate
TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Due o alher banks
CustHmer accounds

Boereavings from povernmant and intérnational inancial

ngtiutions
Crabt securities an izous
Cllhe=r liabilitia:s
Liabi.ilas assocaaled with aeeals held bor sale
Total labilthes
EQUITY
Ehara cepilal
Ehare pramiun
Relzined sarfings
Invasiment revaluation resarve

Todal egulty
TOTAL LIABILITIES AND EQUITY

On behalf of the Managatent Board:

fi e
Muratov Alisher Akmalovich |/

Acting First Deputy Gl"lriirﬂ;lan ofthe
Managemgnt Board | |

-"-.

26 January 2024
Tashkent, Lzbekistan

Hotag A0 June 2021 3 Cacembar
(unaudited) 2022

5 1,279,228 2,046 D56

] 2o 512256

¥ 19,552 8317 18 255 082

a2 1,260, 544 1,248,870

09z 21,784

] A77.156 348,581

19, 20 27 81T

18 421,107 203180

45,184 11,185

10 R 200 30,90

11 G, 90 Bt 40

23,327,502 23,964,442

12 1,522,308 2,207 334

13 4 B0 174 4911 T8

14 15,354 317 14 566 621

124 403 100 55

54,953 0 046

" - 26,281
21 A6E.155 22,052,397

1,859 067 1,850 88T

42 042

[3329711% IRA25

B 2,479 3,791

1,510,347 1,904,045
23,376,502 23 956,442

o fOAs

Makheude

Khurshid

Toshbhoboyevich
Chlef Arcountant

26 January 274
Tashkenm  1zbakislan

Tire noles on pages S48 form an infegna pan af this iterit wﬁd&naed consciiated naheial

rfrmaalion.



JOINT-STOCK COMMERCIAL BANK "QISHLOG QURILISH BANK"

Interim Candsnged Conaclidated Statement of Profit or Loss and Cther Comprehensive Incoiha

tar the six mondhs ended 30 June 2023 [unaudited)
Jir mriiiens of LUzhekisian Soums}

Irlarést income

Interest expanss

MET INTEREST INCOME

Provision for expected aredil [bssas

HET INTEREST (EXFPENSEVINCOME AFTER
PROVISION FOR IMPAIRMENT OF FINANCIAL
ASEETS

Feg and commissisn eome

Fee and commlssicn expenss

4l gain an foreign exchange operaticna

Oibvar imcome

Gain on dispoeal of subsdiary

Impaitrmert |rxeses on athar operations

Incgme from insuance operations

Experga Ihom insyrance operalions

Change in insurancs Feserves, net

MNET HON-INTEREET INCDME

CPERATING INCOME

Qperatirg expenses

LOSS BEFORE INCOME TAX

Ircos bay, banefit

LSS FOR THE FERIDD

Qther comprehensive income

ftemes that will net ba racfagaiffed subsaguaniy 1o

profil or loss:

Changes in the Fair value of eaquity insthuments classfied

az PYTOC]
Incoma tax ralalng 1o e equity insirumants classified
az PYTOC]
Other comprehensive (loezpincame for the pariod
TOTAL COMPREHEHSIVE LOSS FOR THE FERIOD
Besic and diiuled o3 per ordinary share
(axpreased in UZS per sharg)

On behalf of the Management Board:

t Deputy t:11a 1an of the
tEual:I |

PE Jamwary 2024
Tazhkent, Uzbekslan

Fowr e glx monbha erded

Tashkenk. Lizbekisian

30 Juna 2023 20 June 2022
Hotas {unaudited) (U audited)
15 1,821,034 1,200,275
15 -'Q'l"ﬂ |F20.738) (¥03,137)
o028 45T 138
23 (935, 2H05) {256 997}
(234,92E) 200,145
17 g92,013 TE SHY
1T {21,974} (14,967]
1,507 14,180
d 54 rals
20 14,389 -
10, 11 {18,545} (4,450
- 7242
- 5.3
- i 7, B85
71,701 5T, 233
(163,227) 257 378
18 {334.568) (318,047
(4497, 1a5} (40, 463)
1% LK 12645
(282 336) [56.824)
{1,703} 1,175
3 [£35)
nzez) 440
{393,658} 13,504}
21 (28) (2)
¢, "':q-ﬁ,(_i, i_ —
“Makhmudowv Khurehid
Toshbaboyevich
Chief Accaountant
2B January 2024

The mates on pIges B—4E forits an ntegral part of #s ke condanzed consalidaled francial

feforrmation.
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JOINT-STOCK COMMERCIAL BANK “QISHLOG QURILIZH BANKT

Interim Condensed Consclidated Statement of Cash Flows
far the six menths ended 30 June 2023 (unaud|tad}
{in milipnz of Uzbekiztan Soumes)

Far e glx menths anded
Halas 38 Juna A0 Sy
2023 o
S——  (uraudited) [unaudited)
CAZH FLOWS FROM OFERATING ACTIVITIES:

Iritaras] relwiyml 1,441 80 1,178,1E1
Inlercal pald (3073 £ (EEE 512
Fees and Commesson Fesaives 1035 52,502
Feas &rd comrmisaca [l (21,814 (14,067
Inieene recalvad from lrerding @ eeian curenciee 2244 11683
InCome Tram inaUraned operalions mooived - 1542
Expanasa from inswacea nperalrina ped - (6.213)
TRl Income recaived 2061 1,533
Siafl cpsts paid (202 464 [ 1607, 50 )
Cparaling axpenbes pawl [112.536) 191,022)
Inceerse fAK paEd 1SE. 148] 146 [IEE)

Cagh flows from oparating setivitles befors changes it oparalbng

asgnit and Handlitles Lo i 263,511
Hat (increasaydecriiie n:
= fyg drom obher banks 337 NE4 Hl 5M6
- loBns wnd Sl amcas ta custames 1,058 6BE) {1,421 465)
- ober acsabs (4,327 4,193
Mt intraasaldecreasa) In:

- dus ko ¢her banks (= VLA T (303, 656
- dabt sacuritias 2¢.noo (O, 000)
- (AgslTAT ACCoUnts 1254 307 176,313
- ptber liabilibes 1,931 o 566
Hel cagh usad In apepaling aclividas {1467 613) {1,2%9,210)
CASH FLOWS FROM INVESTING ACTIVITIES:

Furchaes of propedy, quiprient and siangibbe asels 153,050 ¢55,517)
Froceeds from sale of propesty snd aquipmeant 1,187 Fy
Acnuigitinn 1 inanzial sasate at fair value Ihrough oinar comeeenensi:

InCome 111,342] -
Acquisalion of Imeestment seourifies maagured at ame ised cost §357.874) 47149,408]
Procoeds From dispraal of Invwsatmant semrdles measurad 1 amorised

roEl s 403 LT,044
Froeeails from desposal of subssdiaty R1,587 -
Dividerd inooma recenad 2,084 G352
Mel cash used in invaaligg Bollvilies {38,0540) (211,479)
CASH FLOWS FROM FINANCING ACTIVITIES:

Dividanca pasd (4]
Procemstls I bearomngs (om gqossesnimand and inamational inancs

mrshiutions 15 1,258,267 2814 187
Repaymant of bormewings o govamment and imlematioml financlal

L n L 1% {T41,227r  [1.560.991]
Mt cash from fnancing acllviles 17 40 1,355 192
ERex; of changes a foraign excleere rate on cash and cash equivalants 19,39 2108
Effcet ol changea W expacied cradit liese s 1338 {3,703]
Mel decreass in Cash e kb aqulvalants [7EB,838} {118102]
CASH AND CASH EGQUIVALENTS at the Beginning of Lhe parod 5 2,048 064 1,311,131
CASH AND CasH EQUIVALEKRTS at the ¢nd of the pariod 5 1,279,228 1,493,018

n kehalf of the Management Board;
d \ r'f/{; o -
Murztow Alisher Akma vich Makhmudsy Khurshid
Acting Firat\‘neputy Chhi rrﬁ.an of the Toshbabayevich
ManagementBoard Chisf Accountant

26 Januery 20324
Taghkent, Lzbek stan

The noles on p;gers B4 farm an infegral gard of this ntenm cordsnsed sonsthdated insnial

mformatita],

26 Jlamuary 2024
Tashkens, Lzbekistan



JOINT-5TOCK COMMERCIAL BANK “QISHLOGQ QURILISH BANK™

Salected Explanatory Notes ta the Inlerim Condétsed Consolidated Finandial Infermiation for the

gix manths anded 30 e 2022 {unaudited)
iin mifliong of Lizbekistan Soums, untgss othensise A ded)

1, Introduckion

Joani-Stack Commerclal Bank "Gishlog Surilish Bank™ {'the Bank’] was incorporaled an 30 March 2008 In
Tashkent, the Repuhlic of Uzbekistan under the Resolution of 1he President of tha Raputie i Uzbekislan
dated 30 March 2009, The Bank was eslablishad on the bagse of the formar OJSC 'altabank”, which was
incorparated on 2 Augus! 1004 in Tashkent. the Republic of Uzbeksian The Bank i tlata sonlrolied as a
slgnificent porion of ils agquiy |s gwned by tha Agency T Siratagic Relorms under the Fresident of the
Repu:ble of Uzbekistan {“the Agqency") and the Uzbekiztan Fund for Recnnsoctior and Developrmernt
(" LFRO.

Subsaruent o the reporing data. 2 new Jolnf-Stock Commercial Bank " Busaess Developrmsnt Bank’ wag
cregled on the basis & e Joln=Sicck Gommarcial Bank “Qiskigg Qurlish Bark'. a5 di8ciosed in Mote 28

The Bank is & joink5Ww0ck company limiled by shares and was sat up n accerdance wilh Uzbek regulatiens,

Frincipal activity. The Bank's pnnclpal ectivity is commercal and retail banking operations within the
Republic of Uzbekistan, as wall as borgign exchange desling o6 sternalonal foreign cumrency markals. The
Bark was granted a bankmg license #77 issuad by ihe Central Bank of the Republ: of Lizbekestan Clhe

CBLUM on 25 Desember 2027

& sigmnifecant portion of the Bank's aclivifies is redated bo It2 rale 38 3 govermnmenl agent 1IN improving the
lwing conditons of the ryral population and financing constructon in wlisges, accelaration o he
cevelgpment of the mdusiral and social imfreslruciore Inofhe rural aeas by gsalng long-term margage
loBRE 1 reslgants living i such areas and other sectors of economy such as agricultyral, oo, @xport and
ele. These acfivities represenl @ signricanl parl of the Bank's assels, furkding sources &l income
genaralion ard cannad out in accordance with the Loan Agrasmants bretween the Asian Devalopment Bank,
Saipd Fund for Development, Internalional Bank of Reconstruction and Development G the government
of the Republle of Uzbskistan on Housing for Integrated Rural Dovelopment Investment Program (lhe
"Progrem) anc devekaprment of other seciors of Uzbeakistar's economy.

The Bank parbcipates in the slate depasil ingurance scherme, niroduced by Uzbeketlan Law A0
"Guaranteas for the protecion of deposits of individuals n banks” deted 5 Apnl 202, To implemeni the
purposs of thes Low, the State Depaeil Insurance Fund was fanmed 10 guarantes repaymenl af 1005 of
indridua.s’ deposils resardiess of 1ne depasin ameunl and In case of withdrawal of & license,

The Bank aperates through its Head Odfice In Tashkent, he Republe of Uabekistan, 41 Banking Service
Offices {BSOk) (praviously referred as “branches’} and twi Banking Service Centrea (BSCs) within
Lebekitlan (31 Decembar 2022: 43 tranches ),

As a1 30 e 2023 the Bank's registered address was: 164, Nevai str., Tashkent, 10011, the Republic
of LlzhedkislzEn.

{In 23 February 2023, Ihe Eank faunded a new subsidiary nemed "Sraen-Energy-Service-Garoup” LLC with
100" owrershic via imvesting U235 15000 malian for authorized capital in accardance with the Presidental
Degree #PD-57 dated 16 Febryary 20622 "On measures to accelarata the Implementaton of renewatia
anargy Sources and enarngy &aving technalogies in 20227

As 3l A0 Juns 2023 {unaudited], the company was a single subsidary ol Ihe Bank,

£p 17 March 2023, the Graup sod g5 previoushy asmad 100% shares of its subsidiary narmed J5G Perfiec)
insitrance” hey UFS 51 567 million [Motas 11 and 20).

Prasantatioe coreecy. These ntenm condensad consohdated financial stabarenls are presented in
Urbekiztar Soums ["LZSY), unlass othenmse slated.




JOINT-5TOCK COMMERCIAL BANK "QISHLDG QURILISH BANK™

Splected Explanatery Notas to the [nterim Condensed Consolidated Flnancial Information for 1he

shx monthe ended 30 Juné 2023 {yneudited)
fire mraiigng of Urbekigtan Soums. uiess ofhermize idicatad)

As al 30 Juae 2023 {unaudited) and 31 December 2022, The following shareholders nwned issuad shares

wf U Bank:
0 June 2023 3 Decambar

_ = _(unaudited) 2022
Sharahoklers:
The Agency for Sirategic Reforms undes the Preslident of the

Fepublic of Uzkekiztan T4 45N -
Minisry o Eemnearmy @nd Frnance of the Repubic of izbekisian

("MF " or “the Ministry of Finance”) - 74450
tizhekisian Furt for Reconstnection and Developanent 23 pang 23.30%
3thers {Indlvidually holding less than 5% of the share capital of the

Bank) 1 GE% 1.B6%

Total 100 103.00%

On 14 March 2023, 11,562,340, 268 ordinary shares, or T4.45% of tha tdal ordinary shares of the Bank
cwned by the Miristry of Economy and Finange were ransfentad 10 the Agency for Siratem: Refonms under
the Praeideni of (v Repusblic of Uzbekietan in aceordanee with the Prasidential LDecree #PD-23 “0n
maasures 1o acealerals the prosasoes of raforming the Siate partcipaled enlemrises”.

The Group is ullimalok controizd by the geneamment of the Republic of Uzbaksian.

The pranary activities of tha Groap are deposit taking. landing, providing payments and settlement sarices,
Iransacliont walh forewgn cumencies and saoullies, provding inance (rases arvl Activities in financial
sarvices and insurance. The Group operates inindustias wihere significen! aeasanal o cydical var|aians
in cperaling income are nol experienced during the finarcial year. Howevar, since the regults of the Group e
pperabons clossly relfate to and depend on changing markel conditions. the resuls of the Group's
operaons for the interm period are not necessarily indicative of the resullz for the yesr anding 31
Cracenber 20h23,

2. Qparatlng snvirenmend of the Group

Emerging markeds such as Uzhekistan sra subypect o dIferent rizks than more daveloped markets, including
econoec, palllical, social, kgal, and legisiative rsks. Laws and regulations effacling buginesses In
Uzhehistan continus 10 change rapicby. tax and requiaony framewnarks ara subpect 10 varying ntense alicns.

The fulure economic diraction of Uzhekiztan is hedvily Ifluenced by the fiscal and monalary pollcles
adopted by the grvarnment, egether with devalapments in the legal, regulatory, and politcal envirgnment.

Because Uzhekistan producas and axpors gold in largs wolume. its economy is sensilive 1o We pnee of
gold an tha workl market, Chning 1ha sic monlhs ended 30 June 2023 (unaudiled), the L2MA god price
was subyest o signiicant luctuaticns wilh Ihe aversge price of 1,931 & LUS0 por oy ounde 31 Dacamber
2022 1.300.5 A0 per troy gunca). |n addibon, Uzkekiglan's gross domestic product (GO grew By
5 #% (31 December 2022: 5.7%).

In ccordance wiih the decision of the CEL dated 16 March 2023, thea basa rade wag decreased Io 14%. per
annym ensuring thal ralateaty ighl monedary condilions are maintaned in 1he dowhward dynamcs of the
inflatiom forecast (31 Decembar 2022 168%} Glohal inflation confinuad (o moderats during the sic monthz
anded H Juna 2023 junaudited), in addition 1o tighter fnonetary picies of key centtal banks, I nereased
dermand for ofe assels in the commexl ol racend bank min episades in the inlernatwoneal banking sackar raisées
tre wolglilny on finarcial and commadity markats.

In addison, Nlerventions on e currency markel were perionmed lo support the Uzbskistan Soums
exchange rate against foreign curmancias.

Fur ilve purpase of managing Ihe coundry rsk, the Benk candrals Iransachans with counlerpariias withiln tha
fimits sal, whith @re reviewsd ragularly. The Group continues bo azsess the effect of thesa evants and
changes in econogmic conditions on [1s gperations. finaneal pagikan, and performanca.

Manage manl of Ihe Group iz manitoring developments in the sconomis, pelitical, and geopelitical situation
ard 12king measures it conswers necessary bo support e sustainabality and development of the Group's
oparatient for the forezesabls fulurs.



JONT-STOCK COMMERCIAL BAKK "QISHLOGQ QURILISH BANK™

Sefacted Explanatlory Notes to the Irterim Cond enged Consolidaled Financizl Information for tha
six manths ended 30 Juna 2023 {unauditad)
fire milions of Lizhakislan Soums, wrass offietwise fudated]

3. Signiflcant acceunting policies

Basia of preparaiion.

The irlanim condenged consolidalad francial infomation of tha Sroup hes heen prepared in aooondancs
wiith [Mlematianal Aczountag Standard 34 “Intenim Financial Reporing”.

The irterimm condensed consclidatad faanclal nformation s vnadited and does not includs all the
wiformation and discleswes required in ke annual irancial siatemerts. The Group omitted disclosures,
wehich would subssantially duplicals the Informalon contained in it audidsed annual cansolidated linanciai
slalamerts for the yaar anded 31 December 2022 prepared ln accordarce with lnlemational Finangial
Reparting Standards {'IFRS™), such a5 sceounting policies and dedails of accownts, which hawve not charged
sgnficantly in amounl ar cormposilion Addilionally, e Group hag provided disclosures whess significant
events have occurmed subsequent 1o the issuance of the Group's annual consdidaled financial slalermehls
for 1he vear ended 31 Dacernber 2022 prepared in accordance with IFRS. Management belevas thal the
disclosu res in this ntecim condansad consoldated financial informalian |3 adequate to make tha infeematlien
presented rol misleading if Iis Intenm condensed sonsolldaed irancial informalicn & fead i eonunction
wiith the Sreup's anaual consalidatsd firancial statements for the year ended 31 December 2022 pragared
w accordance with IFRS. o managemants opinlon, fe nienm condensad consohdaled Anancizl
irformation teflects @l adjustments necessary t0 present tha Group's financisl pasition. resufs of
aperations, stalements of changes i shareboldars” eqully and cash Rows for the inenm reporting peipds

Imternm meAsurement perod. Incama lax expense is recognized in this eondensed interim consoidaled
financial information based on e management’s bast esbmale of the weighted average effeclive annual
income tax rale expected for the full financial year, Coats that incur urevenly duning the financial yaa are
anbcipated or defamed in the intenm reped anly if it would alzo be appropriate fo antlcipala or dafer sugh
goats at tha snd of the fimangial year.

The following amaended slandards and interpretadiores becarne effeclive for the Group fram 1 January 2023,
tut did ol have any matevisl impatct on the Group's interim condanead 2onsplidated inancial infarmazlon
far the slx mondihs ended 36 June 2023 [unawdilad).

IFRS 17 Insurancd Coniracls

Disclozure of Arcouniing Policies — Amendrmanis o JAS 1 2nd IFRS Frachice Statermant 2
Definiticn of Accounting Eshimatas — Amandments fo 145 8

Deferred Tax refated ha Assofs and Lisbiifes ariging i 8 Siegle Transachion = Amemdmenis e
AS 12

» Internafionat Tax Reform—Pillar Twa Modet Rules = 4mendment's lo A5 12

The Group did rod early adopt any ofher standards. anend nends or interpretations Ihal haye bean issusd
arwd are not et effective.

Golng conrcern. This intarim condensed conselidated financld Information has baan préapanet assurhing
that the Group sonlinues 25 @ going cencam, which conlernplatea that the Groug will Lontinue its oparabons
far tha foreseeable fulura.

The Group's acliviies continue ta ba affecled by the uncerainty and instabilfy of he curment aconarme:
errlronment. The financial posdon and the resulls of the Group continuea o be glgnifscantly impacies by
the refarms af [he new gevernment, inchuding those direcied al increaging iving standards, incomes, and
b cpportunities in rural regEang,

The Greup had a ned Ipgs of UZS 302,336 avlson far the parivd anded 3 Jung 2023 (unaudiied). This
aindy resulied due to creallon of additional allowance for expected cradil ksses I e arenynt of UZ5
P35 204 rrdhonwhich was primarily diwen by 1he highar probatility of defaut and paymart dalays in oans
and advances o cuslomess. &s & result, the Group has accumulaled 8 loss inreained eamings acpount.

For 1 Six months ended A0 Juns 223 (unaadited), 1ha Group had 2 cash outflow from opatating aciwilies
mairly as a resull o on-lending the funds recewed from inlamalicnad financial :nstituliens and the
goyernmied 1o finenee state ar invesiment projecie incréaseng {ha lnans and advance: K cugiomers By
UZS 2, 718,930 mlllonor 12, 3% of todal gross 1aans and advancas (o custemers (30 June 2022 jurauditad):
UZS 4,455 574 milion or 23.2%) 35 decipsed in Mela 23, Cash flews stemming from Ihe boerowings fioam
govemmeant and i ntarnatienal inancial inslitullons hiaz hesn disclosed 35 & pat o inancing achivily whareas
fwanz and advences (o coslamers comgmerad pan of operabng activities in the consolidaled staemams of
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JONT-STOCK COMMERCIL EANK “QNSHLOG QURILIZH SANK"

Solested Explanatery Notas to the Inlerlm Condengéd Consolkdated Finencial Infarmmatlon far the

9lx manthe ended 30 June 2023 {unaudited}
{in milliovis of Uzbekistar Soutts, thiess ofhenice indicared)

cash fews of the Group as well as cublow in guglome: accounts and due lo other banks, which lead 1o
reqgative eash flows in operating activities ol The Groug a5 2 whola. As a resull, e Group had operating
cash oulllow [n e ameunt of U2S 1,367 612 million.

A5 8l 30 June 2023 lunaydited), the Group was nat in compliancs wilh certan Inancial coesnants slifulated
in Ioan agreements with |samic Corporatian (o the Development of 1ha Prvate Sechw (ICD), Asian
Devalspinenl Bank [ADB) providad theough the Ministry of Econorny and Financa af the Republle of
Urbekistan. Intermatisnal Fund for Agricuiural Devalopanent (IFAD) via MOF, Banka Kombe{zre Tregtane
SH.a, Intarnatana llsmic Trade Finance Corporation (ITFG) and KFYW IPEX BANK, ard classiflisd these
[eans 0 the toal amaant of UZS 1 350,588 milion a5 “Up W 1 menih® calsgony. 25 & result of the nom-
compliarda wiin 1he covenants tha comulative iquidity gep Jp be 30 days comprised LS 1,112,687 million,
a2 discuzged indatad in Motes 14 and 23.

& the Group is altimataly controled by tha governmsnt and the Group’s main acivbes are related to ils
role @5 @ govermmend agent i1 improving the living condilions of Lhe rural population and fmancing
constiiclion in vilages, accederating the davalopmeart of the induatri=l and tocial Infragtrocture in the rursl
sreas by issuing long-lerm mortgage leans to regidenta liing in Such areqs, financing projects of smal
busineases and providing fhem with comprehensive services. These aclivities suggest that the Sroup dea:
mat priorilize profit seeking activiliss. The Manageman: balsves (hat Me Group will ba able b conlinue 85
& going cancarn far the foresecable fulura based ar the follewing:

+  The Group is considered a5 & gevemment bank with 1he Agency for Straleglc Refarms under the
Prasident of the Repubtlic of Usbekestan and Uzbekisizn Fund for Recongtuction and Devalomnen
as kev slakeholders, jointly halding 7. B&% inlerest in the chartar capital. The Greup @ 8 sialegic
financial instdutian of the Repubhc of Uzbekstan in rural devstopment and smell business. Hence.
the Group is axlensivaly engaged by the State n mplementing kay social and economic welfare
imprevament projects, in perbeular, narrowlng fhe rura-wban incoine deparlties through conshros| e
affgrdatie znd medemn housing for the rural papulation thrnughoud the country {lew-ingome families,
mititary servants and olkerc). selling up related infrastructure, and expanding opporunilie: Far
enirepreneurs to develop bausiness in rral areas. As @ result, management @ expecling iha
pavenment 1o conhnue to suppart 1he Beoup and considers hal all operations will procacd m (b
nommal coursa of business, with the State rataining e strategic conirol for e foreseeabla fulure.

+ 'The Bank plays a vital role 85 8 government armivelncks to channgl the govemment funds to the
stralayic sectors of the economy of Uzbekistan Demand depails stand at 2455 of the Iotal cusioers:
hlance as at 30 June 20273 tunaudited). 449 of twse demand deposits are placad by government-
conirolled aatites which are either the Sroup's shareholders ar ks entites under commen canbiel and
the past experignce of Ihe Group indicate fhal these guglomer acceurds provide & long-tarm ard
stabils source of funding for the Group,

»  During the firsl hall of 20232, the Group has atiracled addiionl shéet-term and long-tem finanding
fron the governmart and internatiensl financial insliiong for the tolsl amoumt of aquivalenl 13 LES
1256267 milllan in domestie and farelgn cumencies as disclored in the consclidated slalament of
cash flgwa.

o«  Coniued suppor by tha govarnment of tha Repubdic of Uznekiglan. subzagquent 1o the repoiing
dale, on 29 Seplember 2023, 8 rew Jowit-Steck Commential Bank "Business Devalopment Bank"
wos created on the bazis of the Jeint-Stock Comenerclal Bank “Cichéon Quriksh Bank” wih @ pricrity
focus on finareamng projects of small businesses and providing them wih comprefansive seryices, i
accordance with the Presidential Dacrea of the Reputing of Lizbekistan, #P0-297 dated 4 September
023 "On messures to implemand fhe fasks identifed in Lhe open dlaogue of 2023 Dahwesn Lhe
President of tha Reputlic of Uizbekistan and entreprensurs” The bank is obliged 1o creale 14 small
buginess assizlanca cenlras in the Republic of Kamkalpakstan, regions and Tashhant oy,
resparsibka for facilitaling the devalopmeari, financing and implementation of busingss projects af
emall buslnesses, as well as provdlng them with consultindg services. Te auppor this, the Miresbey of
Economy and Finance of ihe Republic of Usbsekistan is obliged 1o ransw Ihe agreement on pravioatly
issued funda to tha JSGE “Cishleq Qurikish Eank” in the tolal amownt of WZ5 544,000 millien wih the
JECE "Business Development Eenk’ as a subordinated debt snd gradually incressa the share capital
if IFe JSCE Businass Developrnent Bank™ t& 1125 3 000, M0 milligm through the goverament capizal
injection wilhin the peried from 1 Octaer 2023 4l the end of 2024, ik gecordance with the Pressdentiai
Degree of the Rapubllc of Uzhekigian #FD-308 dated 14 Sepiember 2023 " measures of T nancial
ard iAst iutlonal support for small buginess development”



HHNT-STOOK COMMERTIAL BANK "QISHLOQ QURILISH BANK"

Salecled Explanatory Noles to 1he Interim Condensed Cotwolidated Financial Infarialkan for the

3ix monthz anded 30 Jupa 2027 funauditad)
fin millioers of Lzhekistan Sowme. dmess ofhenwins indicatad)

a [0 30 Movembar 2023, the Qroup receivad subsetiplien Tunds for capilal ajection in the farm of
ordinary shares from UFRD in the amount equivalant ta US0 75 million {LI£5 922,241 miliony a8 par
the agresment for the subscrption of ordinary shares #2 oated 3 Novembear 2023 signed between
JSTE "Busness Development Bank” ang UFRD. undar the Pregident|al Decrae of the Fepublic of
Lizbekistan $P0-306 dates 14 Sepiember 2023 a5 dschosed in Mose 268,

a  Dislng July-Movember 2023, 1he Group recenved long-tanm funds o 1he todal amaunt of sguivalént L
UZS £04.798 mulen from Expor Presmotion Agency under tha Minisiy of Invegiment and Foraign
Trarke of the Republic of Uzbekistan, Ihe CBU and the Mortgage Refinancing Conwany ard its
shareholdar UFRC with The intarast rales rangng from 2% 1o 15% per annum &5 disclgsed in Nata
25

« During July-Dctober 2023, the Group received addiional long-lerm funds in 1ha tolal ameurd
equivalent bo UZS 86,205 million from dhe Infernational Bank for Recanstructon and Developmend
for the development of the horicullural secter in the Republic of Uzbekistan with the inlerest rabe of
4 4 percent per annurn as digclosed in Nate 28.

a  Tha Mananement regularly asseasas ihe slability of ils customer accounts funding base_ in particular
wilh respecl Lo that of ngn-slate enlities. based on past perfetmance and analyeiz of e avarils
subsequent 1o tha reporing date, Management baliewes that the customers intand 10 Rhold Rew term
depasits wallt the Group, and thal dhis sowrce of funding will rémain at a sitnilar kevel Tor e
forasacable future.

= Tha Managemen of the Graup ig of tha view that through their conlingency plans the Group will De
able ko atracl resturces suificient to cowar any polentlal negative liquidily Gao.

- Attraction of Inng-lem depecits of State funds under the Minlstry of Finance - Pension Fund, Slals
Deposit insurara funds and others;

- Aftraction of budgstary funds up 1o one year through weekly lecironic bidding platferm rah by
Siata Treasusy urder the kinstry of Finance:,

- Utilgation of the CBU's shan-lerm llguidity loens;

- Afraction ol deposlts from inter-bank meney markels within 1he limils $ol by loesl commercial
braruks;

- Adraction of addlional governmeanl capltal snjections in ferm of owdinary shares:

- Allrection of ggwarnmend suboFdinated debis.

As al 20 June 2023 (unaugiled), the Group was in compliance wilh all prudentiai requirements 2 by the
CBU e disclosed inMata 14,

The Management of he Graup is engaged to improve ils complarnce wilh prudential requirendats set by
the CEL by incraaging ihe quality of its asset: and alvacking new subordinaled delds and capital injections

from gavemmeant.
a Gritlesd accounting podgrants and Key sources of estimation uncertainty

In preparing this intenm condensed consolidated Anangial infgrmalion, the skgrefcant judgments mads by
the managenent in eoplying the Graup's accounting policsas and key sowces af estimalan unceramnly
ware cansisbant wilks those 1hal appled bo tha Sraup's annyal consolidatad hnancisl siaemens for the year
ended 31 December 2022 propared in sceardance with IFRS. Thers have bean rd chianges 1o the bagis
upan which tha signlflcant sccounting astimales have Teen delemmined compared with 31 Decembar 2022

L. Cash and gash eguivalants

A0 Juna 2023 31 Dacember
fn mitliong of Uzegkisian Soums ___(unaudhed) 2022
Cash anhand G, 1306 BOA 330
Cach halgnoes with tha CEU {ather than mandalory reserne Seposis) 233,154 B4 5871
Camespondant accounis and ovarmahl placements with clher barks 95,801 250 256
Placements with ciher ba ks wilh origingl maluritias of 1253 Ihan three
__monihs - - 406 315
Total cash and cash equivelents, gross - 1280121 2,048 491
Lass - Provision for expectad cradit losses ] (293) [2,425)
Total cash ardd cash equivalents 1,279 228 2,048 bah
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JOINT-STOCK COMMERCIAL BANK "QISHL 04 QURILISH BANK®

Seleciod Explanatory Notas to the Interim Condensed Cansolldated Financial Infermat|on for the

six morths ended 20 Juna 2023 {unaudited)
{irt miifliong of Uzbakistsn Scums, wntess olferwise indicaled)

The analysis of cradil quallly and credil retings of cash and tash equivalants is as follows:

0 Juna 2023 31 Decembar

frr rimlfians of Uszbekistan Sourtls . (unaydited ) 2022
Siage 1 {12 month ECL)

Cash on harwd G345 136 508,339
A1 15,192 o, 4G
B+ 55681 # 530
Bak 41156 -
B1 - 4B& T2
E . 134, 700G
BE- 2 268 &R0, 2o
EZ 118 4¥ 2554
K] ) 120,000 33,893
Touel stage 1, aross 1276724 2,044,748
Stage I (Lifedinye ECL)

Mat rated 1.397 3,742
Total slage 3, gross 1,397 3,743
Tots cazh and cash equlvalenls, grogs 1,280,121 2045 451
Lexss: Proylsegn Tor expecied credil lasses (B (2425
Total cash anl cash equlvalanls 1,270,228 2,046 N85

Al cash and cash equivalents: balances ara neither past due norimpained.

For the balanges with the CBU, the quality ceiegories are determined based on the Moody's soveresn
rafirg — Ba5 slable (&5 a1 31 Decarnber 2022, B1 positive ).

Changes in eedd quality of cash ard cash equivalents during Ihe s months anded 30 June 2023
(Laudied) sre dischosed in Mole 23. The informetan an related pary balances is disciosed in Nola 27.

B, Crua fram alhar banks
30 June 2023 31 Decemnber

Ire graliong of Uzbakistan Soums (unaudited) 2022
Lhort tenm placemards with ather banka with origmnat malurlties of more

than threg months 125149 384 511
Lewg beres placemants willh olher banks 184,287 144,684
M andalory resarve deposil hald with CELU B1.026 B4 180
Rastricted cash 1,764 1.2E3
Total due frem pither barks, gress 200,508 614,723
Less. Provigion Tor axpecied credit loages (1,456} (2.4E2)
Total due from piber banks 219,014 612 756

Beslrlcted cash represents balances on correspandenl accounts with foreign and lecal banks placed by tha
Group o respecl of Letters af Credil and paymend systarms. The GRoLp coes nol have tha righl to use hese
furds For the purposes of funding s cwn aclivilics.
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JONT-STOCK COMMERCIAL BANK "GISHLOD QURILISH BANK"

Selacted Eaplanatary Notas to the Intarim Condensed Consolldaled Financigl Information For the

slx months endad 30 Jung 2023 {unauditad}
jin mitiiors of Uzbwkistan Soums. unless oierwise indiealed)

The analysis of crodil quality and cradit radmgs of due from othar barks is presented in fhe table belaw:

30 June 2023 31 Decambar

_tn rtifiants of Lizhakislan Soums [unaudiied) 2022
Stage 1 (12 month ECL)

Eal 150,429 -
BE- 127,151 20,953
g1 ) oL H1E
B+ 2,004 a1
B 2 8k
B3 Sk
Mol rated : GG
Talal slage 1, gross 279,934 £14.734
Stage 3 {Lifetime ECL)

Mol rated 574 -
Total slage 3, groas 574 -
Total due fram cther benks, gross 280808  BE14738
Less: Provison lgr exoected cradil [23385 ) (1 408) (2484
Tetal dus Fram ather banke 278 0110 812,206

Far Ihe balarces wilh the CEU, he qualty categories are determwned based on tha Moody's sovereign

rallng- Ba3 stable {as at 31 Decembar 2022: B positwel,

Changes in credit quality of dus from olher banks during 178 s months ended 30 June 2023 (unaudied)

are disdosed n Note 23, The informatbor: an redated party balsnees ic disclused [n #oe 27.

7. Loans and advancas o cygtomers

The Group ugas the folkpwing classiticalion of loans and sdvancas o customers by classes:
kortgages under {he Program — mortgags [0ans [ssuec 1o individwaks under Housing for Intaorated

Rural Development imesirraanl Prograen (hote T
Loans 1o lagal enfiles = loans issued 1o clients with leqel fom of swnorshilp;

'+ Loans to ndlviduals — koans issued Lo Individuals, excepl for morgagss issued undar Housmg for

Integraled Rural Developnrent Irmesimant Program, which compresa.
= cammergial mortgags Gans,
- CONSUMe: Karns,
- aducational loans;

- alher
' Med investment in inance lease — ans issued 10 legal entltles that maal the deinition of finance
lease.

30 Jure 2023 31 Decamber
In mitlicns of U20ekisian Soums (wnaud lted | 2023
Loars 1o legal enlibes 11 536, 153 10,4180
Morigages under the Frogram 3,656,592 £B0R 080
Loars 1y individuals 4 803 580 4 475 410
Mel lnvesimen in nancil [epse == w1, 494 102 018
Total lpans and advances 1o cuatomers, grots 22078119 20,232.417
Less; Provision for axpecled credil losses |2.323,168) (1,637, 365)
Tetal lpans and advanses o customans 19,554,961 19255052

Inforrmation an relaled party Dakarees is disglosed in Mote 27,

As gt 30 June 2023 funaudited), the Group had a single bamawear with the aggregale grass camying amount

of boang comprizing WZS 327, 600 millan (31 Decarmber 227 UZS 220,433 million).
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JOINT-STOCK COMMERCIAL BANK “@ISHLOQ QURILISH BANK"

Selacted Explanatery Notes bo the Inlerim Condensed Consalidated Financial Infermation for the

Elx menths ended 30 June 2023 [unalsd ted)
iin miflions of Uzbekiztan Soums, ualess athenwiss indicatsd)

As &l 30 June 2023 tunaudiled), Merdgages under the Program included [oans and advarcas o cugomers
\hat were pledged as collalaral agairst barowings fram Ihe JSC "Morgage Refinancing Campany of
Vzbekistan” in tha gross ameount UZS 235,874 million (31 Decamber 2022 LIZS 216,845 miliond (Mol2 14).

HPLs are [oang in which the botrower i w0 default dus (o the fac that they have nol mace ibe schedulac
payments for 00 days or mare. The following lable presents nformafion ahot NPLs as at 30 une 20202

tunawdited) and 31 Decamber 2022

A0 June 2023 31 December

- __(uneudited) 202
Mon-performing taans (1 milions of Lzbekisian So0ms) 2, TEG,424d 1285517
Mon-perforring kans ratio (Mon-panforming laans balance divided by

the aross Ioan porioho) 12.53% a.50%
MPL coverage ratio (olal allowance for expected cradil 105565 on

lpars and advances 1o castomers dividad Uy nonepefaming lnans

bealenn i) 1% B2

The table below summarnizes carylng valee of loans and advances to cusiiirors anatysed by economic

SECHr concanrations.

30 Mung 2223 3 Docambar

{uraudied) 20322

in mificns of Lizhakiztan Sourts i Amount % Amount %
IndividuJals 10,460,172 48 1pATII00 G0
Manufacturineg 782659 159 17 34486846 17
Trade 2,448 483 11 & AFE 280 11
Constrocton 1,584,449 4 1836456 9
Agriculiure 1,566,339 71,2386 &
Sarv.ocas 1,049 5dd 5 1030883 g
Transport and commumeallon 453,450 z 424,537 2
Cither 258,223 1 26753 -
Total lcane and ddvances to customers, gross &2 o0td 118 100 20,892 417 100

Individuzd: eomprse of the mortgages ueder the Program and ans 10 nd viduals.

T analysis of credil quallty of Ioars and advancas (0 cusiomers is praseitad in the lable below:

30 Jure 2023 31 Decambar
I mitiorys of Ledekistan Soums (unaudited) 2022
Staga 1 {12-month ECL) 14,241,377 14,957 332
Stage 2 (Lifalima ECL) 2905 2B0 2,411,808
Staga 3 (Ldebme ECL) ~ 4.931 462 8,523,277
Total [eans and advances 1o custemers, groes X2078,11%9 A2 417
Less: Povislon for expectad tredll losses (2,525.168) {1.B37 365)
Total kars and advances 1o cuslomers 18,552,961 10,255, (52
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JOINT-ETOCK COMMERCIAL BANK "LHSHLOQ QURILISH BANK”

Selected Explanalery Notes ko the Interim Condensed Consalidated Flnancial Information for tha

six menths ended 30 Juns 2023 {unaudiled}
iy rpiitfons of Uxbekishan Seumg urless otharwise Indicaad)

The table beltw Summanaes the gamying value of ans ang advances Io cuslomers analysed by typa of

collalaral obtained by the Group:

a0 June 2023 M Dacarmbear
fn mitans of Hzbakstan Souns _ (unaudited) H)z2
Unsecured loans: 257492 712,21
{ pans collaleralised by pladge of:
Feal estata 17,120,216 16,192,143
Guaramess of lhrd paries 1.363.080 1,903 5E6
Insurance polices 1,188,651 @63, TE0
wehiclas T4 7F3 T3S0
Equipment 620.650 D28 B0
Incardarsas 111 651 10:,264
{ash deposil 41 Pl
Clibar 2113 15,595
Total keans and advancan to sUsbomars, grogs 2078115 20852417
Less: Prowve ion for ex pecled aiedil 108528 (2 525, 168) [1.637,365)
Total kaans and sovances b SUSEONHTE 15,552,551 19,255,052

Guaraniees of third partiae wara nel congigered in camputation of discounted cash flows in caloutation cf

allowance for impalaient of lcans and advaroes M cus1omers.

The table Balew Suminanzes the camying vake of the credi; impared Ipan: and advances 10 Gusiomars

{slane 3} analyzed by type of collataral obiained by the Group:

36 Juna 2023 31 Decemnber

In milions of L20aiStan Soums {unaudhed) 2022
LIngacurad ans 27259 146,653
Loang codlateralised by pladge ol

Real eslala 3138135 2,212.731
Guarantess of Hird parties TB4,018 241,605
Wehidas oha. 267 230,185
Insurance oo icies 410,302 176,133
Equipmeand and mventoey 3230 17835
Cash deposit BO 24
Crher - 12
Total Slage 3 (Lifetime ECL} laans and advances o cushimars,

_ gross 4931482 3523277
Less: Prowvision for expecled credit Ipases (1,881.662) (1,163 58G)
Total Stags 3 (Lifalime ECL) Inans and advattas t& Cuglomara 3,049,800 2,359,691
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JOINT-STOCK COMMERCIAL BANK "QISHLOG QURILISH BANK™

Balwcted Explanatory Notas 10 the Intarim Condensed Congeolidatad Finanelal intormatlan far the

six months endad 30 Juna 2023 (unaudited)
fin miffans of Uzbeiiztan Soums, Jnless afferwize indicaiedt

Analysis af credd qality of boans and advances to customars sutstanding as a1 30 June 2023 funaudgined}

I= a5 Fpllgwa:
Mot i B8 Loans to Loang lo Hal Tia|
under e legal  Individuale  investment in
Frr e of Uzbakistan Fotnms Program anlitles finanelal leaga
Colbactively s5eo58e4
Stagqe T 11 2emondh ECLY
N past duy 403 B7E S31TEIZ 5,561, TRD ¥3.851 12,093,175
wip o 3 days B ol 283 0B, 326 1 HD 024 - 1138228
Tatal collectively atscebed Stage
1 {12-manth ECL}, grocs 4 008,164 3.624,5540 3,857 A T&.45591 14,241,371
Srxpe 2 [Latetime CCL)
M past dus 4 253 ROT 6 24 50F - [E1,24T
up io 3% days aroes 125,742 A0 ART 3401 431,250
21 din &) days 224 501 T40,178 MWL TET 1,833 1,371,242
1 o 20 davys — 143831 220,483 f8,151 - 441,444
Tolal collectively aasessed stage
2 (LIfebirne ECLL grais G05E950 1,602,388 GHERCE d 534 2,905,325
Ligge ¥ (Lt S-LL
Med parat dua B 020 229534 2261 1 250,145
up 1o 20 diays 1,888 LER=ry 1T d7d . B, 2H 3
31 10 B0 dews 2, 1#d 21625 11,5938 - 45418
£1 1n =1 days 1,183 45,502 G521 - 53,214
A1 1o 150 s 172426 434 45D TrT14 2715 77310
Croer 180 days - 19 E1E 1289588 #F15,974 5,383 1,882.735
Total collacibndy asssand Etaga
5 [Lifetima ECL), gross 183,436 204950 350,808 &,10% F s REL
_Taolal collaciively awysed, gress 2588 507  0a88,722 4,803,580 91,384 18,918,786
Indlvidually impairéd
SBtags 3 [Liekme ECL)
P s claps - 1,338,527 - - 1,338.523
up 13 30 Cenys - 154 062 - - 15A 992
31 1o B0 cays - 128 466 - 1248 468
G to Q0 divys - 128,500 - 126, 983
o113 180 days - 196,273 - 199,275
Qwer 130 days . 211,082 - - 211.082
Tedal Indlwlduzlly Irmpaired alags
A {Lifatimee ECL), gross - 15933 - - 2,158,331
Todad Inans and advances (o
_ customers, gross SH56.562  11,526091 4803580 O7,804 22073118
Prowision bor axpecked crall osies
aseassid On A colleche bexE
slage 1 {12-month EGL | (25,845}  qx3d.218) (33281 (A.040) {283 B3}
Prowision lor expaded cred Insied
aseassed N A o leCchve DE5ES
slaga 2 {Liatme EGL] (42, 579F  (E4,491) 146 071 {FEB2) {353 B3}
Proevisian For aspacied crod lnsses
assassed on a colectw'e basie
stage 3 {Lifakime EGL) (10,3800 (1B (11 6AT) o TAEY (146 Do)
Provisian for expacled cregdl ksass
delamined aa an Indlvsdual basis
_ abage 3 (Lifetima ECL | . (818732 . - AT
Total provigken T expached
cradil lossas (AT2,784) (2,150,844} [190.571) (10550}  (2.528168)
Total lcans and advances o
cuglomera S483 08 937508 4 812809 #1,345 18, 552 951

Ag @t 30 Jure 2023 {unaudded), loans Lo legal entles include rastuclured Wang during the six manihs
pariod in ihe gross amound of U2ZS 1,143,016 millipn (31 December 2022 LIZS 2,208,845 millicn},
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JOINT-STOCK COMMERCIAL BANK "WSHLOQ QURILISH BANK"

Selected Explanatery Notes to the Interim Condenssd Conadlidated Financial Infermeticn for the

gix months anded 30 Juna 2023 {unauditad)

iin milions of Lzbokistan Soums. misss atherwtse indicated)

Analysia of credil quality of loanz and advances (0 fuslomers outetanding 25 at 11 Decernber 2022 it 8%

Tolkows:
Het
Morigages Loans te | weratmeen t
undar the legyal Loans to  in Mnanzkal
In miTony f dirbekisian Soumns RFragram eniitlet  individualn lmagm Tedal
Colecilively apseesed
Stage I [12-moah ECL)
Hail pasl dua 4 4%F 8320 S E1343% 3652978 BOECY 13 7BERBS?
up 1o 30 ckays 60,031 22597 282,114 5,734 1, 1658, d Bl
Tolal ellactively aseassed $tafn 1
__(12-montt ECL], gross SQ02EST  SE3I60M 3855044 §32043 14057352
Stape # [Lifehime ECLE
Mot pact dua 80,50 [ L 247 539 1,054,651
vp I 30 days 35343 FA 414 36,0238 - 116, 1682
2 o ) By 255,742 415105 181,544 - BEDATE
ElioB0days 115.569 206557 A6.773 - 250 500
Tatal collectively asseased stage 2
[Lilalbme ECL ), groms i 405 284 1.933015 277570 938 2,411,208
age J (Lisiime ECLE
Mol pad due 2283 151,161 23448 5 176,036
up b 20 days - 11241 ) - 15,465
31 b B0 days 217 8.57h - - 16,884
£ Lo S0 chiny s 208 B.E5E L e - 12477
L1 to 180 dows 147,115 384 BXG Af.15% 397R GEE ATT
Chear 180 dais 166917 As0,4970 137 G680 a a3 1,152,240
Toial collactively Aactegpad 2tage 3
{Lifalima EGL), gross 05879 141522 262,04 7,738 1.005508
Tolal sallactvely aeaessed, grete EBGE OB) #8530 330 4 475410 102,ME 19384 838
Indlvlduslly imparéed
Slage J (Ltfehime ECL)
Mot past dus - 12536 - - 1255821
wp ko 30 days . 14,847 - - 14 07
31 kB0 days - 26,899 - - 26.4494
31 ko ) days - 20,852 - - #0,352
o1 1o 180 days - 43,523 43523
Crvar 180 days - 157 527 - - 6L 42T
Tutal indlyidually impalred &lage 3
[LIfHirre ECL), gross - 15270vE - - 1,527 5TH
Total Inang and advances 1o
CAIBLHIETS, QY oRE EEEA0A0 10415508 4476410 107,018 Z0BRZ417
Provisices hor expacked credit lnsses
asceaged on 4 ColCive DEss Et30a 1
{124month ECL) (232,048} (145687} 128 420} {1,084} {200 25}
Provision 1of expacked credit lnskes
amesseed on a colertve bagia £taga 2
(Lidetime ECL) (29335 (225 AT4) 124,090 (146} [273.TEd}
FProvigion lor expeclad cradit losses
aneeseed on A eolantve basa staga 3
fLifemma ECL] (TR7EFE {E21,124) {TH%2T} 15,452 (973,200}
Frovision fur expeciad cradit losses
datarmingd o Individuel Basie
__atage 3 (Lifatma 5L ) «  [1B8,286) - - 1a8%,28€)
Taolal provislon (or mepecied credit
e (126,048) (1,875.271) (128484} (7.507) (1,637,368)
Talal krans ard advar-cak La
gl anar ST7A032  S0d4163 424893 Gl ARE 1925505




JOINT-5TOCK COMMERCIAL BANK "OISHLOG QURILISH BANK"

Selected Explanatory Notes to the Interkm Condenaed Consolidated Financlal Infermatlan for the

slx months endad 30 June 2023 {unawdited)
{in miiions of Uzhehizlar Socums. waless abfte nwize indicedad)

The companents of nel Invesimand in finance kase receivables are as follws.

30 June 2023 3t Dacormber
Iit #witlion1s of Uzbekistan Soums (uniaudited) 2022
Amounls recgivable under Anance leases
Less than ores year 21,880 47393
Year 1 18,474 31,050
“ear 2 14, 458 21,303
Tear 3 13, 326 17,444
Vgar 4 12,593 15,057
Taar & 11,020 17, T
Qnwards B - 74
k:mmum [easa panymants 10, P i 150,243
Less: unearned finBrts ind0m {89,853) {4, 225)
Hal invesiment in finance leass (bafora impairmant) 1,894 102,018
Recoverable withi 12 morthg 27556 -
Recoverable after 12 maonlke B4, 358 112, M6
Kal investment in finance leAss i P1.894 102,018
Less; Frovision [or expected credi lossas (10,560 (¥.592)
Meat inveslrmanl In finence leass 31,378 B4, 426

Met invesiment in inance lease is colaleralised by the equipment leased. The Group it At peanitied 1o

sel| oo repledge the collateral Inthe absznca of default by the lesaae.

8. Investment sacuritins measured at amortised $osl
Annual
coupan! 3l June #H

In mmitfions of interast Maturity data 2023 December

Lizbahistan SoUms Currendy rata O monthiyear  (unauditad) 2022

Sl 2F2E-Au

Sovernrent bonds USD-UZS 5406-19% 2032 1,786 34T 1,060 635
LCHLU Bonds s 14% Jan-Fak 2023 193817
Tolal inyestmant

SECUrities masU rad

al amortised cosl,

gross — 1,288,847 1,254,512
Less: Provision for

expecled cradit losses (A,303) (7.2}
Talal investmant

securilies measurad

al amortised cosl 1 50 Sdd 1,245,870

A5 at 30 Juna 2023 {unaudited), govermnmant Bonds from the Ministry of Economy and Finenca &f the
Rapubhc of Uzbekisan include a gross amount of UZS 357 974 million purchasad during the six months

perigd ended 30 Jung 2023

For the balances with the CBU ard the Miristry of Economy ard Finence. the qually calegories are
determined based on Maddy s soversign rahng Bad slable (a5 at 21 Decamber 2022 B positive ).
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HHNT-STOCK COMMERCIAL BANK "QISHLOG QURILIZH BANK"

Salacted Explanatory Wotes to the Intarim Condensad Consolkdatad Financial Information Tor the

six months ended 30 June 2023 (unaudited)
fin mittions of Uzbekisten Soums, emess offerarze indicaled)

0 Froperty and equipment

A% al 30 June 2023 (unaudited), he Group's addilions cempelse fram acquisilion of afflce and compuler
euu-pmam amouniing of UZ5 55 280 mihon. & slgnificant part of tha asqusition is represented at fallows:!
£TH machines and videa recording devicas lor ATM machinges used Ior sacurily feasons in the amaount

of UZS 12,111 mullion;

- Banknote sorters and banknele counters in the amaurd of UZS 11,000 midlion;

- Solar pangls and balleries in aceordance win the Presidential Decree #P0-57 dated 16 Fabruary
S0% 3 -0 measu res 1h acealerate the implementation of renewable energy sourcas and energy-5aving
technalapeas in 2023 in the amaunl of UES 11,367 million;

- Ewowslls used for she mabtwork Security devices in the amownt of U255 100273 millio,

At at 3 June 23 (unaudited), fully depreciated assels amaunled 1o UZS 44,150 millin {31 Decernber
2022 LIS 35.E70 million}

Az a1 30 June 2023 {unaudied) and 31 Decamber 2022, the Sroup did nol pledge premizes, aqumrmarnl
and inlarmyible a33agts as collaleral.

10. Lxhet az3eta
A0 Juna 2023 31 Decambar

T paitians of Uzbekistan Sourms [LmaLdited ) 2022
CHhar Francial a3 sei8:

Feaceivablas on money F=nsiers 17,705 1,875
Cormissinns recanable fTOm Cus Mmers 1.297 12, E41
Feceivables on postfinancing emangeaments 1.218 251
Recewable fram smplivecs 365 174
Recenables from sald propariss on deferred terms 5,040 -
Other recenablas 4832 455
Total clher financial assets, groas 20481 17 968
Leas; Provision for expected oredit loases (6.167] (3.122]
Total cther financial azsels 26,314 14,866
Other non-Fnamcial 33

Rapossessed collaleral 12818

Prepayrments 11,010 18.851
Prapayment for consimction seryvloss 3111 1,435
fthher 1,947 752
Todal othes non-financial aksets 28,488 21,030
Todal uihar 2e5em 5, 200 35,804

As a3 June 2023 {unauditad), the prepaymand foy SONSTUCTIRN REIVICES rApresants a renowation and
refurb shmend of the Banking Senvice Offices (BS0s).

Ac at 30 Juns 2023 [unandited), repossassed colalensl oom prises buiklings and equipment with & camying
value of UZS 14,578 million obtalned froem 1en wrillen-off [0ans issued o cusiomeans in @ tlal gross camying
walua af UZS 16.031 million the six munths ended 30 June 2623 (unaudited). Additionally, durit the perlod,
1he Group recognisad imparment adjustmenl in (v lotal amount of UZE 1,760 willion for the recognition
al fair value 1ess oost 1o sell.



JOINT-S5TOCK COMMERCIAL BANK “QISHLOG GURILISH BANKT

Selected Explanalory Hotes (o the [ntedm Condensed Conaslidated Financial Infermation for the

six. months snded 3 June 2023 (uhaudited)
fin milliens of Wizbekislan Soumrs, unless offigredss indiratad]

Analysis by credit quality of other Anarcial essats is as follows:

a0 June 2023 3 Decembar

frr mdiions of Lizbefistan Soums {unaudited) 2023
Stzga 2 (Lielime ECL) 25,242 13873
Stage 3 (Lifefime ECL) 6238 4115
Total other inancial assets, groes a1 1T 9ni
Less. Provissan for sx pacted chedil losses [5.167) (3.122]
Tuotal other Ainanclal assets 25,314 14,556

The analysls by crad it quality of othes finangizl aseals sulsland ing 2 3 June 2023 unaudited; m a8 fiollows.:

R ycareab-
| Iram
£ ommiz. Retidvadb-daa ag|d
SHONE on poat-  Ressleak- prop-ar-
ret v B financing e e Recalvable tles o har
i mAliene oF UEbeksran ba Fram arman- money T defrrod  meceivab-
at=] custamers ol Ll iranchars  damployssd lorma .18 Tal
Collethively Bssemand
Slmga 2 [Lifpdingg EGL)
Met nast due ' - 14,674 - L 455 20169
Lo b0 24] Ay (2| - - 255 - A4.0TE S0as
%1 ko 56 days A - - 1 - - q&
E1 b 90 d3ys - 22 _ - - — e — - o
Tatal codlapilealy
Adapnpedl Elage 2
= (Lifwrterett EC L. g3 Ta8 . 14874 2% &, ik 4531 25,042
Srtage 3 (Lifehme ECL|
M sl dus - - 240%5 - - - ALAS
_Eh.tr 1] days S50 1,318 = 124 S A g Z.20
Takal Codlactigly
asarinsd dlepgs 3
_ [Lrfwtame ECL) geCeE 39 1 218 phiht 126 — - 3 5233
Tetal cihr Hnancial
azaels, grise 1,587 1218 17,1o8 s 5,000 4832 30,284

Frovision Ky expeched

cr&cil Bigget. A55ERRRD O

a colletive basis slage 3

| Lifademe ECL) rall . 412 115 (5] (e {1,857
Provisagn b exzecked

crgckd kKs5os assassid

a ¢allechye bases slage 3

{Lif=tima ECL) (252 (a3 (1.881) (1) - (386} 3219}
Telal praukslan for
prpecled orydll loasas {3213) [EER ] [ k] iy (=8} (41T} _|B18T)
Tedpl ethar Muancial

. ahats T ) 285 14 416 [1r 4,982 4,308 23,114
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JOINT-STOCK COMMERCIAL BANK “NSHLOD QURILISH BAKKT

Salected Explanatory Notes to the Interim Condensed Consclidaied Financlal Information for the
slx months ended 30 June 2023 (unaudtad)
fin mitionz of Yzbekisian Soums, uniess oterwlse itdicatad]

The analysis by credd qualily of ofher financial assets outstanding at 31 Decernber 2022 is as follows:

Pl 11 [T B Racmlvable=a

raga|'valble on paat- Eetdivabian Racwivakia

In oo s of UEbediess M fnaning ork i S fram thin
Loy cualcimers At gainanke trancfors  #rnployaes  mooivablos Tadal
wolbctvaly araeasnd
Sirege 2 rLifeliate ECLI
Mot gl e 2,40 - - 1 - #ang
Ll i 30 et &% - 1,975 EE) 468 j.28E
a1 bu 50 daye 130 - - 12% - 255
B ba S days LI ) - - - did
Toml skecilyely

assnxced BN T

[Lefpdimee ECL], groan 11,288 - 1,975 i 444 141
Erags 1 (Litevnis ELL)
91 ta 150 day= THE 2.520 - - - 3206
Cregr “Bdays Bl - - 3 - a9
Total collacilvaly

Assrsand Mage 3

{LEfaiumeq ELL ], gt 1,582 : 2530 . 3 - 4118
Total other fnaircial
__psgaly, gross 12,844 1530 1,873 174 488 17588
Frowemon far espeched

rredit bsses asseeesd on

B ColAniue hasis slape 2

Miferdime ECL] 14614 - 1123] 1 1213] )
Froeisicon [or eepachad

rredit lasses aseedsad on

A colierhue basis =Rane 3

Mt ECL) [524] {1,830 B S 1) I - (2043
Total prowle]ery for

@ pAripd comlit Inamss. (1,137) {1,830) (123) 7l (25 (a3
Todal ciher firckhsSal

A TS 14, 7o T 1482 187 443 14,848

11. Assets classified as held lor sale
A0 June 2023 3 December

in milinas of Uzbakisfan Soumts (uinauditad) 202z
Asgels of subsidlary inswrance busineze classifed 53 held for zala
Mon-curren! acsels na 4,
frurrent as5els n'a 53041
Tolal easats of subsidiary insurancs buginess clagaified as held
for sale § - 63,4085
Ruposseseed aesels ravenad 55 calpteral from loans and sdvances
to cuztorthérs
Feal estate 32.11% n'a
Yehidas 4,872 bz
Tetal repossassed assets classiied as held for sale 25,980 5
Total assets clagsifled as held for sale 36, 950 81 485
Total liabilities diractly assoclaled with assets classilied as haid
_For sal_ - 26,281
Net asswuts clasyilled a5 held for sals A& 950 5T 205

Az a1 30 June 2023 {unaudited), e carmying value of tha rapessessed asasts racsived as edllateral from
kians and advances 1o cusiamers comprise UZS 54, 578 pullion. During tha six months ended 30 fura 2023
Juraudiedy, the Group approved the plan o sell tha repossessed assets and actively rmatketed o different
kocal market platforms As @130 June 2023 {unaudited]. the assets were clasafies related assate s Astels
dassified a5 held for sale. The Group recognizad as kst of camnng amouni and falr valee Iess cos1a o
gelling in the: amounl of WZS 17,1288 millinn A5 mpdimernt Dsses H oRes Dperatitang.

On 17 March 2023 the Group sold fs 100% shares of J5C “Farfect INdurance” ac disclosad in Mole .
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JOINT-5TOCK COMMERCIAL BANK "GNSHLOQ QURILISH BANK™

Selected Explanatory Notes to tha Interim Cendenged Conaolidated Financial Information for the

six manths snded 20 Jure 2023 [unawd ked)

fin millions of Uzbokistn Soums, umess ofisiwss dicated]

12. D 10 odher banks

fre mitfions of Uzbekistan Soums
Shod tarm placements of gther banks
Lormg lerm placemante of athar banka

Teotal dus bo olher hemiks

30 June 2021 1 December
(unaudrted | anzez
1182218 1,693 843

B4 0} 995 490
1,822,308 2,292,335

As a1 30 June 2023 [unBudited), lesm depazile in the amounl of RS 396,073 millidn wera provvided by 3
domestic barks (31 December 20232: LIS T 721 millign — 2 domastic banks), and LZS 915, 143 millran
wate provided by 2 Rustian banks {11 December 222! UZS 1,856,279 million wara provided by & Russan

banks).

1% Cuorslominr SEOounts

¢ June 2023 3 Decsmber
e itz of Uzdekistan Soums [unaud [bed) 2022
Slate and public orgenizations
- Cumentsatlarment aGoounts 474 154 E00,074
- Tarm depoanta 1, 320577 1,551 453
Ciher lagal endilies
- Gumrentisetlement acosunts 342 A 571,007
- Term fepcsils. G40 5040 G856, 123
Individuais
- Currentsatlarment acsaunts 2od. 264 2500 652
- Tann depogits 1,568,958 1,H 2607
Total cuztamer Becounts 4,510,174 4,994 716
Econcamic secior concemdration |5 a8 follows:
a0 Juna 2023 1 December
(unawdited) 2022
inmillions of Yzbekisian Soums Amount e Amount T
Analysis by econamle yactnricustomer type:
Idividuals 1,623,227 41 1602050 33
Siete and public organsationg 1,804,131 40 2,052,327 43
Finanee sesior 256 2T 5] Rig4&632 1t
Cometruction 225, 7494 5 J8K 761 T
SEMICES 176, 597 4 1065, 335 2
Trade =il i) 2 117,115 x
rAanufacieing 88,563 2 133K 3
Transpoet a0d Commyumicatian 21,255 - 13,824 -
Aanculiure 8,032 4,534 -
(Hhers 5472 - 1™ -
4. 610,174 100 4,511,718 11'.'IEI__

Tolal cuslonms SCcounts

A= at 30 June 2023 (unaudited) ard 31 December 2022, the Group had 1 customens with tha izl balance

of UZ5 2,032,284 milon and UZS 1.520,226 millsan, respeclivaly.

As @t 30 Jue 2023 {unaudded) =nd 31 December 2022, cuslomear accounts amcunting 1o LZS 024
million and UZS 2,548 millisn. “cspeciaely, wera used a5 collateral for leiters of crisd and ather sirmilar

products issuad by the Group disclossd in Mote 25
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FOHUNT-STOCHK COMMERCIAL BANK “Q¥SHLOG QURILISH BANK"

Selacted Explanalory Neotes to the Imlerim Condansad Consolitated Financial Information for the
sin monlhs ended 30 Juna 2022 funauditad)
{in mitfiore of Uzbaklstar Soums, unigss offiswise sdicated)

14, Borrowings from govemment and international financial instiutlons

Homdpal Inberazl A0 Jupa 1023 37 Depcamiser

0 miliens of LEbakizren Soums Currancy rals funawdied) 2022
Ministny of Fingwe af e Republic of
Lizbegalan (MOF) ush, UZE  S.25-5BT5%, 0-19% 664,525 411,402
Asign Developemant Blank (ADE) via MOF  USD, UZS 5%, 3-154% [CHU rate] 1853,317 1.5442.218
talamic Devaloprrenl Rank vwa MOF LZ5 & 1,740,204 1,797 BFD
Inarnalional Bank of Reconsdrctlion @
Cevehopement |IBRCY) vie MOF Lsh, s 2.1-7.2%, 14-15% 1491925 1,370.252
Wbakisian Fund ke Reconsiructon and
Cimebmiant [LIFFD w50, LTS 0275, T-10% TEEBAT Ea3.G10
Saudi Furad ki Cevekypnmant via MOF LIS o7 Ev@,6a% Gd3.237

Europesn |myasiment Gank wia
Endraprenaurship Ceveloprmifnt AQency
Lineher L Mimisliry of Econmmic

Devedyyment and Poyely Fadack o LIS 6.032% + S, Gm di16,024 333434
KP4y IFEX BAMK ELR Eumbxar + 1.205%-300 ar5. 112 220 14T
Bormrowings keom Lxwsmimeant VD, UES 2-4_B%, F13% 324,794 233 482
J3C =ak BARSY LsD 4 S8 260 2BY. 016 A.452
Japan Inkamalional Cooperalion Agancy

{-IH28) LI=D il 218, 10§ 213139
Madional Bank for Foreign ECoemmiis

Aeptivibg of Llzbeklatan [MEL] rs 0185, 20A.54 il [
Inemetonal Cewaluprsant ASenCktion

{108 vea MO LSO W25 Libow 6w - 430, 16% 701554 20 B
Islami: Caarjparation for the Cenrebopmenl,

of tha Private Sieclce [ICE) L=k - 17d.933 185 686
JS4 "Lzbaklsien morkgage mdinancing

LN [y ™ urs 12.513% 74 401 175448
JSE ISCE Intamiliesd Finenced Gk

|IF Bank| EUR, LSO 4%, 4 Takk 150 714 J12.547
Irmarmatisaal Fund for Agncu e

Cravekpmant [IF AD) via MOF USDr, UES =8-3R0 15% 147 245 125162
JZO KDE Bank Uzbekislan usp Bty O XdT 102 437

Frerch Diwdngment Sganay vin Stale
Commitias for Yalgraary 2o LIvesick

Crewplopmant UZ5 154 SBU reta) B, St B0 £
China Exirpbank via HBL LsD Libor & rm - 4% 79 571 11556565
Banka FomtHars Treglare SH.a Ls0 Liber 6 m - £ 1% 80,743 T2 B

1.5+5.78%, 5.804-
COMMERFBARE AL EUR. LSD &, 76% A7 T4F Fir g yht |
JECE heaka Bardk” LIES 210%0 44 001 B R
JECMEB Tpotaka Bank® UZ5 1% 35,212 ADETT
JETH “AkAzalank” UZs 10, 3271 IR 1A
JECE Uzbek Indueilezal fnd Cownstiuctsn

Hank” uzZs 0% 32175 Ak LR
Landwsbatk Heszen-Thorngan

Cirozentrale ELUR B% 27,100 -
JECE “Turonbank” UZs 0% Zd.016 G
Inbematkmal Klamic Trade Foance

Comporation {MFC) nen - x40 A5
J&20 "Mikrokraditbank® UZ5 0% 16,736 16,695
JECE "Agrabank” 25 10% 4 5ad £.REBE
Intemakional Bank Tar Ecanambc Co-

CepeTakeon ELR 4.3% - 4 151
Total Bormowings from govarnment end

intarnalicnal inanciak kngifuiiane _ 15,354,917 14,6656 821

s &t 30 June 2025 {unaud lked). \he Group was nol Inconnpliznce wilk carlain finargial owvenants stipulated
ire then Tollcwlre] loan agreements.

» Bomowings fram the Islam'c Corporallon for the Devalopmant of Ihe Prevate Seclor (ICD. Az a
result of 1he non-cempliance, the Group recogrsad liabiling of the outsta=atng prncipdl Amoant of
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Selected Explanatery MNotes ta the Interim Condensed Consolidatad Fitancial Informatken for the

gix months snded 30 Juna 2023 (uraudlied}
{1 milfiong ef Uzbekistar S0ums, ymless clherwize idicate) —— ~

gquivalent to UZS 174,938 millign to IS0 valbin e Boreswings from gavesnmert and inlernationel
finanal instilutans  The Group was In beeach of 3 finanegial esvenant of 2 “ratio of bad and doutful
lzans to the agareqats of all lsans in tha Bank's kan porifolic (equivaant to NPLE rabo disclosed
in Mole 7",

»  Baomowings from Iha Intaenatienal iglamic Trada Finarce Corporation (TFC). As a rasull of the non-
complancs, fhe Group recogrised Tabity In the oulstending princapal amount of equivalant lo (Lt
22 428 millicn o ITFC within the Borowings hom governmend and anternakional financizl
ins[Mutions. The Group was in beeach of & financkal covenant ratio of nen-pefomming loane (stage
3 lgans) AgRinst 1otal ross oans; ar the overdoe ratio of leans overd us mora Lhan 90 days divided
by 1otal gross loans.

«  Borrowings from Asian Devetoprment Bank provided throwgh the Ministry of Ecanammy and Faance
reprasanl lorag-lera lgana with the tolal oulstand ing principal amatnl of equivalent 1 LSS 610,607
rrilllgn maturing from May 2028 10 March 2033, which are msued wilh interacl ratas from 5% e
15% undar {he Subsidiary Loan Agresmenis #2775-078 datad 16 Fabruary 2012, 34)20-UZ8 daled
11 Orioher 2013, #3271-U78 cated 21 Auguet 20105 and 2LIAZ3-LER (COL} dated 13 Mavember
2019. The Group was in breach af financal covenants of a “relum on average assets rabo’, &
“maximum ratio of the value of noneperfiorming loans (MPLs)" and *non-perorming boans rabio (ue,
debts raquiring 10605 loan-loss provisioning as defined by tha CBUY.

«  Baorrowangs from the Inlerhational Fund for Agricultaral Development [IFAD] urder The general
sgreemenl slgned amoeng e Bank, IFAD and MOF. Tha ictal outstandag prindpal amount was
siqulvatent 1o UZS 119,657 millon, The Group was in kreach of the follpwinge financial covenanls:
1) posilive nel profit for the current finarcial perod and bvo prévious financial period; 2 eatio of
rr-performing kaans bt the total khans portfolio (NPLs - a percentage of outslanding salance of all
lzana with & sayment gwar 30 days lata b gross amound of all lsans as per accounting policias sot
Ey the GEL) and; S} ratia of the cuisianding balarea of the lesns iggued uncar 1ha cradil Nine with
ovar 30 days trardue [ the gross sulstanding balance of tha loans 1ssued under tis credit line.

= Borrowings from Kombétars Treglare SH.a previded theough the Ministry of Econgmy and Finance
raprasen! long-tarm loan with tne taral outstanding principal amount of equlvalent o WZS 43,235
mudlion. maturing in January 2024 The Group was in breach of covenant of nen-pedonnng loans
Io Icdal Ioans raie (lhe aggregate owstanding principal amourat of ol eans, keasing oparations,
advances and olher recaivabdes made by the Sroup thal at sugh ime are oveidus by mare than
50 days. ur swch shorter peripd as may be requued from time b time by the CBL).

+ HMoncompliance has tnggered cross defaul clauses stipulated in e credd faclily agreement
sigreed between tha Bank and KPW EPEX BANK in the sutstanding principal amouril of @guivalent
o UZS 373,703 millicn Under this credil facldy agresment croct dedaull events alsn gre KEW
IPEX BAME {he right bo damand prepayment of tha Iean advanced to the Bank.

Az Al 40 June 2023 iungudited), 1N secordance with IFRS, Lhe Group dassified the lorg-lerm borowings
from thesa financlal msfifutions as “Up ke 1 month” in the toial princapal @rounl of equivalent 1o UZE
13505498 millkon.

The Group i proactlvely communicating with all above-mentioned financial mstiiuions and the kdiresley of
Economy and Finance and &stablishing & new sirategic actlon plan in ralation 1o financial years 2023-2027
with a view of ensurlng complianca with the coverants in the fuiura.

The Group s praactivehy comeunlcating with othar linanclal inshiutone inardsr 1o ablalr wasrer letters and
agqres aclion plan for ilurs cooparatisn.

The Group belisves (hat he nen-com pliance witt ihe abovementoned finarcial covenants 2 not expecied
1o resull i cash autllow dor the Group (8oL 3

Subgecuent 1o the raporiing period, JSC A BARS™ appeared in the sanclon hat (30N} 85 disclosed in
niba 26
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Selacied Explanatery Notes i@ the Interdm Condensed Consolidated Financial Infermation for the

six months endad 30 June 2623 (uhaudited)
{in millions of Lzbaklzlan Sours, uress othanwiss fdcated]

15. Het debt reconciliatian

Hancaph changes =t
Qft balanca Forelgm
sharl axchargs

heal Intarmst ligabillnl g ratm i fun
I TG s of 1 Jenpry financing Inberent  ecorued  dwrecogmited AdJund- a3
Liphekisian Soums 2073 eash fows pald  Mobe 4]  [Moda td) Fierts  (umawdlbed)
Bammminegs fioer
qerrmmont and
inlesmatonal financial
_inslibutiore: (node 14] 1d.666,E21 617,940 (52E D10 Ea1 550 (ebEL 2N 105.4E0 15.354.517
Mon=Cash chakgms
Med Forabgn
Anamnalng O balarion pxchamge a1
fer mslns of + JEALEry cash  Inlereal Inbarant  ghaat lakilltles rele pdjualk  Deogmbar
Lrhatizian Seoms - i|epaen paid Foar gy L1 | rgpggnizad FriHenLy i
Borrwings from
Growesmimee i and
inteaigdicnal
firarazal wesCdlions 1 AIAFT  2ATEFTE (B16 546) BEd, 2B 2465 20,448 14 £46.621

Cua It breach of certain covenants of ITEC and ICD. 1ha Gmup recognized off-balance sheat abiditlas In
the halance shasl pravicusly. Curren period changes in these lisbilifies disclesed in “off balancs shee
limbilitias. Pecoonized!(derecognisad]” Calumn above.

16, Mat intarast indcark

For the six months anded
20 Jume 2023 M0 Jued 223

fr tnithans of Uzbekistan Sourts {unaudited) {unawdited)
Inlarest Income comprisas!
Irtarasl & [oans and advancas to ceslamers 1,433,330 1,121,308
Intaras] income on invesimant securities measured al amomized rost 112,232 63 581
Irtarasl o balances o from ciher barks 24873 14,804
Irtaresl gn cash amdd cash equlvalents _ G04 T
Tﬂal iﬂ“"!‘ﬂt [ [=a? ) 1 1|E211n35 112uu':2?5
Intarest aXpanse cOmMprises:
Interest on hormowings feom govemment and intemabonal linancizl
imsliluliors [Ed1, 553} (377,534
Irterest an amm deposits of atate and other legal sotithes (152,830) (147 503}
Inbarast on lenm deposite of individuals [135,163) LE0.240}
Irterest on lamm depasits of oiher hanks {449, 385) 6B BRI
Irbarask on deld secwities in issue {20,035} (2.334]
CHher interest expenscs (10,3466} (18,8309}
Total interest expents (920,768 ) (T3, 137)
Hat interesl incone 700,281 457 138

The iotal Inerest ingome caloulabed uging an effeciive inlerest rate CEIRT] method (of ‘ianclial assels
measyurad at amedlzed cost, The intarest meoma an net imees:ment in finance leas2 ncludsd inmeres on
lvans pad pdwances bo customart.

-
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Felected Explanatory Nedes 1o the Intarim Condensed Consolldatsd Financial Information for the

six mondhs ended 30 Jyne 2023 (unaudied)
five mifiprs of Uzbeiistan Bams, unisss citernice #adiaied)]

17. Fee and commiz&ion imcomae and expense

For the & months ended
30 June MZF3 A0 June Hp23

fn mibons of Lrbakislar Sourms - junaudlied)  [unaudited)
Fee and commiszion income!

Setiemets G143 £H. 248
Intarnatongl morey transfans 14,316 8163
Guarartees and ledters of credil 4,730 &,ro0
SMS and internet nankingl| 2?;3 E,Eg\g
au:'_:zl?n exachange oparatlons 2o s
Tetal fee and commisslon incoms 92,13 T, 5]
Fed and commission el ponge: _
Setlaments [14.825) (7 A0
Fee and commission expenses to ather banks §, 45y (4.135]
Cash collcctlon services 12,480} [240)
Dlher B (1,564 ) (575)
Tokal fee and corm il &8 oo aX penas (21,514) [14,867)
Het 1ew and commigsion Income T0,053 61,553

1%, Operating expenaan

Ire maulions of LirbeRistan Sewms

Liglf costs

Deprecialion and amortisation [Mote #

Tawes oihar thar incoeme (ax

Sacurlty services

Charity end sponsarship

hambarship fees

Repair and maindenansg

Frefessional servicat

Stationery ard supphes

Busmnesa Inp and iraval &¥penses

Advertisiregy and Pubiciny

Rant expenses

LHilkips

Fostage, telephane and fox

Fuel

Fines and penalliss incurred
_¥har operaling 2xpernses

Total operaling expansos

Far the siz monthe anded
30 June M2 5 June 2l

- (umaudited]
164, BOG
43 485
27 804
27 B
11,411
11155
5,020
437
4,192
3,011
2507
1,742
1,546
1553
919

44
 B.#5
334,568

[T L )
196, 061
2¢.578
23,68
16,7493
10,823
7.
.
11,473
4, TG0
< B85
1,728
1,774
1,468
11156
BEZ
3,140
316,847
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JONT-STOGK COMMERCIAL BANK “QISHLOG QURILISH BANKT

Selacted Explanatory Notea to the Inturim Condenged Consolidated Financial Information for the
six months anded 30 June 2023 (unaudited)
fin miliona of Lzbakistan Soums. unless odberwse Indicated)

1o, Inceme tlaxas

The Sroup measures and recorde itz crrrani income tae payable and 15 15 bases i ite as:eds and Nabilles
1 acoardance with the 2w regulations of the Repubic of Lzeekigian, which may differ from [FRS,

Incomea lam expense comprisas the aiiowrng:

Far tha aix menths anded
A0 Jupe 2025 30 June 202

in mificrs of L'rbekislan Soums i (unmawdited) (i udliad)
Curren| incomea Las sxpense 2 ar 52 003
Oafamed tax benafi (127606)  (F4648)
ity tax henai (108 459) (12845}
lncome tax ralating to the equity instrumanls classified az FYTOL (:41) 235

The Group = subject 10 Serzin permanant s differences due bo the nondax deductibility of certain
ExEMGES ARG CeMAin incoma baing treated 28 non-iaxable for Lax purposes. Deferred taxas reflact the nel
lax effects o tampeeary diffevences betwean Ihe carnaing amounts of assats and labllles for inancial
raporting puUrpoges snd the amounls uzad for tax purposes. Tamporary diferences as al 50 June 2023
juraudited) and 30 June 2022 junaud ted} relate mostly 1o diferant melbodstming of ingome erd expansa
recagnilion as well 35 1o lemporary dfferences generaled by lax - book bages' diffararncas far cantain
assets. The income tax rale appicakle o the magonty of the Group's inctrr is 200,

Ralationshlps batwvesn tax expenses and acepurting peofil for the siv moaths endad 30 June 2013
junaudited) and 3¢ June 2022 {unaudited) ara sxplained ag (ollows:

For 1ha 3ix months ended
Hune 2023 30 Juns EbE

i riiors of Wizbakisian Sourns [y chlbend | funaudhed)
IFRS losy balore tax (497,705} 40, dite)
Thapretical tax recovery a1 the applicable slatuiory rate - 20% (99,5500 {0.Bo4)
- Non=deductlble expensss {oroployes compansalion, réprasantalon

and other nan-deduchible expenses) 4,047 2.7
- Tax law changa for allewarces T arsets 12,680 S0
- Tax axampd rcome r24.038) (10.523)
- Diher — 1,271 G2l
neoma tax bansft ) (105,465) (12.645)
lacomne tas relating 1o the egu.ty Instrumenis classified as FyTOC {341) PEE
Talal lnecme tax banedit (105, 800) (12.913)

According to the aricda 304 of the Tax Code ol tha Republic of Uzbekistan, income frem governmenl bonds
and clher government securilies of the Republic of Uzbakistan, a5 well ag ncome on bonds issued abroad
by the Republic of Uzbekistan and legal entitias of the Republe of Uzbekistan ano el consldeded 23 income
far baxation purposes For the six moaths 3 Juna 2023 {unaudiled) and 30 Jure 2022 (unaudied), the
eome in the ameurd of UZS 112,232 millien and UZS 63,981 million. respectively  denwved from the
purchase of bonds of tha govammanl and the CELL
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Salacted Explanatory Netas to the intarim Condensad Congolidated Financlal informallon for the

sly momhs endad 30 Juna 2023 {unaudited)

(i suilibares: of Lizbekistan Soums, unless othenawree inoicabed)

Tamporary diferences 83 at 20 June 2023 (unauditad) corpnise.

Craditad
to Cther (Debdiedd
30 June camprg  credited 31
2023 hengiva taprelt December
in mitheiris of Uzbekisten Soums [unpudited) incame or loes 2022
Tax afiect of deductinlefitaxable)
femporary diffarences
Cash and cash equivalents 179 (206) 485
Due from piher banks SO0 - [1946) 496
Loans and adrapces I customars 413,587 125,507 ZE7 . ED
[westiman] secarilie: measured 5l amorticed
cosi BE2 [1,5&2] 2214
Financial agsets at fair vadua through ather
COMpPrsRCrS e iDCOIme { B0 41 - (847
Propery and squipmeal TGy - 164 [k
Intangibls aszars a1 {24} 13
{kher assels 445 - 182 24
Assels clarssifled as held far sale 3,438 A.428 .
{Hher liabdities 3745 - (RRN 4377
Brmgwiregs (fom qovernmeni and inlesnational
financal Institalions (1,453] - 54 {1 507)
Mut deferred Income tax asset 421,107 LER 127,606 293,160
Recoonised delerred tex aasat 423 168 : 130.315 284 107
Fecognised deferrad tax laksilty (2,050] 341 (2,700 (47
Met deferred |neome tax asoet 421,107 1 127 606 293,160
Temporary diferences as at 30 Juna 2022 (unaudited) comprise:
Cakited
to Othear  (Dobired)!
O P credited 3t
S0 June 2022 hemsiva to prafit Decambar
in mittwss of Lizhekistan Souwms uneuditad]  incoma or loss 2021
Tax wifect of deductibla’taxable)
ismporary diffaracedas
Cash and cash equivalents 741 ™ -
Chae from ather banks o0 4] - [194) Tod
Loany and &dvantes o ouslomes 15533 - TE624 158,904
[westment secorities measured at amorisad
cosi 1,750 - - 1,750
Financial asse1s al fair vaka through other
tow prehensive incoma {355] (235} - (1200
Proparty and aquipment 447 - {21} b7
IMlanglde agsets i - 01} T
{Hher ssalks 1,138 4,643} & THZ
Chbugr lamlities 2ara - 1,761 1,818
Drua o ollies banks aA25 az5 -
Brerowings from govamimen: and
irtamalicnal inancel institutions [1,384] - 1M1 (1,495
Nat deferrwd Income tax assat 22,7 (235) 74548 147,358
Recognised dedarad 125 asset 223,514 - 05467 fi8 073
Recogrised deferred tax liability (1,739] (235) 4,813 (1,615]
Nat daferred Income tAX aaget 2217 (235) 74,544 14T 358

%



JOINT-STOCK COMMERCIAL BANK "QISHLOG QURILISH BANK"

Salncled Explanetory Notas to the Interim Condensed Consolldated Finanzial Infarmation for the

alx mondhs ended 30 Juna 2023 {unaudited)
{in mWitans of Ugbekiztar Soums, umess chrenmizd nthicaled]

20. CHspogal of subsldiary

Cn Nowember 2022, the Group approved 1he plan ta sell its subsidiary JSC “Pedect Insurance’. On 23
February 2023, tha Sroup enlered inlo a sale agreerment Lo disposa of the subsidiary and the disposal was
complated on 17 Margh 2023, The Group sold da 100% thares of J3C "Perfect insurance lor UZS 51,5097
rrubllon

The gain on daposal of the subsidiaey, whizh has bean included i the profil for the S menths ended 30
Jung 2023 (unauditad), was a3 follows:

For tha elx manths anded
17 Mach 2023 3 June 20232

{unaancfikad | (unaudiisd)
Conzideration recalsad in cach and cash acguivalenia 91,587 .
Mel assets dioposed af (37,208 -
Gain en disposal St 14,389 -
Azseis sl akilities disposed of

17 March 2023

fnr mtians of Uzbekiséan Soums (unardlted]
HoH-Curent agsefs
Froparty and agquiamenl 1,AGR
Chue from ather banks &.500
Ivastman] securtes measuned al amorlsed cost 2050
Total non-current aggals _ 10448
Currant asEats
Cash andl cash equivalanls £05
Flacamants with other banks wilh ariginal matwrilies of less than thres manths 51,059
Remsurancs unearrmd prémnin resene EGD
Remnsurance redenves for incurmed but ned reponad losass 185
{ther cument assals ) f33
Tolal current asgets i ) - 53,041
Telal azaets £3,485
Man-current Nabilities
nearrad premilm rasense 22 BB
Reaervas for incwred bub not reported bossas 2247
Raported but not setilad 1535
Tolal ron-current lintilitises ) 25868
Gurrant lakiltles
Hher current liabililes 412
Total currerd liabilltes _ 412
Total fiabilities 6,281
Mt assels disposed of T 08
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JOINT-STOCK COMMERCIAL BANK “QISHLOG QURILIZH DANK"

Salacted Explanatory Notes 1o the Interim GCondans¢d Consolidated Finaneial Information for the

six months ended 30 June 2023 (unaudited)
fin mithon 3 of Lizbakisian Sowims, unlase offienwises indicated)

Net cash inflow on oisposal of subsidiary

For the &% months ended
17 March 202% 30 June 2028
(ungudiled)  [unaudited)

Conzidaration recened n cash ard cash squivaenls 51,587 nfa
Less: cash and cash equivalent balanges disposed of (2%3} n'e
Tatal net consideralion recelved In cash and cash sgulvalents &1,002 nle

1. Eaminga per sharas

Basic aarnings per shara ars calculaled by dividing the profil o logs atibulable 16 & haraholders of the
Bank by Ihe waighled sverage nambar of ardlnary sharee in issue during 1he pancd, excluding raasury

shares,

The Bank has ne dilutve potential ardinarny sharas: therefore, Ibe diuted warnings per share equal tha basse
samings per shara. Earmings el hare are caloulstad as Fdlows:

For the 3ix monihs ended
oJdure 2023 30 Junep 2022

tn miitiares of LZzbekistan Soums (e nalibeed | {unsudited]
Profit 1or the period ainditable be preéference shares 28E 268
Loss for the period altribuiabie to grdinary shareholders (392,604) (27.002)
Losgs for the period attrlbutable to the owners (392,326) (36.824)
Wesghled avaraga nunbes of preference sharas in 3sue [mdlions) q o
wmighterd averace number of ordinary shares in issua | millians) 15,546 15034
Bazle and diluted loppas per ordinaty share

(axpreseed in UZS par share) (235) (2)

i Segment raporting

The Group's aparallens are single reportable sepmant

The Group provides mainly banking services in ihe Republic of Uzbekistan. The Group identifies the
seqratt I actordance with tha crleriz set in IFRS & "Oparating Segments” and based on the way the
operatmns of lhe Group are repalary reviewed by the chiel opsmatng gecislen makar I aralyse
performance amd allocsie resources among bsiness units of e Group.

The chiel operating decision-maker (“CODM™ has bean detesmined a5 the Geoupy's Chairman of the
tanagement Baand. The COOM revisws the Greups internal repading in orded 10 as5855 performande and
alloeale resowses. The Managemenl has detarmined 3 singhe aperating segment beng banking senices
hased on thesa mbernal repors
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JOINT-STOCK COMMERCIAL BANK "QISHLOG QURILISH DANK”

Sulacted Explanatory Notes 1o the Interim Condenged Consolidated Financlal Infermation For the

ek months ended 20 June 2023 {unaudlited)
jitt malions of Lizbakiskan Soums, uniess ctharwiss Mdicalad)

23, Finmncizl dek mansgamanl

Ritk management is fundamantal o the Group's banking busingss and & an essantal element of the
Group's pparabans. The main rsks inharent b the Groups operations are Ihese related g cradit risk.

liquidily rick and rmarkel'cumency risk.

The Group's slgnificant policies and procedures related 1o financial rlsk managemeant has rol changed
during 9ix months endad 30 June 2023 {unaudied) and are disclosed in Lhe annual consolidated financal
alalemants for the year ended 31 Decamber 2022

Credit sk, Credr nsk is the risk that Lhe Sroup will iecur a Ioss because its custkemars o counlersartlas
Il Lo dacharge their conlractual olgations, The Sroup manages and conlrals dradil nek by setlang limits
on tha amounl of sk it ia willing b ascepl for indlvidual coundspaties and for geographical and industry
concentratlons, and by memloning exposures inrelation [ such limits.

Tha Groug has establiskad a credi qualty review procass to provide early identificalion of possinle changes
i e credibvorhingss of counderparties, includng regular collateral revisions Counterparty limils are
established by the use of the Group's witernal credil raling 2yatemn, which essigns caih cournberpaty @ rigk
ralineg Tha credil quality review proces s Sus 1o allow I GGroap to assess Ihe potential lass a5 a reeull of
Ike risks 1o which it is exposed and lake comactive actan.
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JOINT-STOCK COMMERCIAL BANK “QISHLDG QURILIGH BANK"

Sealecied Explanatlery Notas to the Interim Condensed Conaedidated Financlal Imformation fer IRe

slx menths anded 30 June 2023 {unaudited)

fin milifions of Uzbakizfan Soums, uhhess otherpize ingicated]

Geographical sk, Conteol over fhe rick ralaled to changes im the lagiglabon and reguigtory aena a2
axzassment of their mlluenca on the Group's activity is carmed out by all paricipants of M2k management
process within ther aultwonbes and responsibilibes. This approach allows 1he Group 10 mlmmize polential
Instae from ihe irvestment climate Tuctuations in iha Republe of bzbekistan. Risk aversighl committes
selg country imits, azsassment and canirol ower the concentrafion risk i cartied out by Risk managament.

The mecgraphical concentration of the Group's inancial aszals and liabikies at 30 June 2023 {unaudded}

I5 2at gl below:

in milfigns of Lzbakislan Sorims

FINAHCIAL ASSETS

ash and cah equivalents

Due frin ather baneis

Loans ard advances fo customdanrs
[rvestment scunlies measdred at amarised
caal

Finamncial aeeels a1 faw value thrguoh obher
compréhanenig inCome

CHinar Rinancial assats

TOTAL FIHANCIAL ASEETS
FIMAMCIAL LIABILITIES

Dua to mher hanks

Ll tomer Ecciurbs

Bomow rgs from govemment and
inlerrational financel msbtutions
Debl sacurilies in isgue

Oher financial liabilities

TOTAL FINAHCIAL LIABILITIES

HET FOSITION

Uztrakistan OECD nan-CECD Total
1,263 06 15,440 273 1,274 228
TBTIE - 278 2700
10,5852 951 - - 19,552 951
1 280 544 - - 1,780 544
Al 823 - - L

12 426 1,839 11,048 Th3H 4
27 19082 17,288 11,600 32 447,570
902 TES - 91§, 5358 1,527 306

4 510,174 - - 4513174
8,314 6E40 2.7E1.1 TS 4. 376481 15351 317
124,403 - - 124 403

1 0, Qe (2121 15442 25195

13, 782070 2,781 BBS 5313462 21.E37.347

B6E7 042 (2744,577) (5301 A62)

&ll finangial assels ard labililes from CEGD countries comprige banking instilutions of Sermany, Frarca,
Turkey, Albania, Waly, Japan, Burapean Unicn countries, and Linted States of Amarica nen-OECD
countres comprise bankmg msliluions of Russia, Soud Arabis, Malaysia, and China

The geographical cencentration of the Group's financial assels and liakallties at 34 December 2022 is tal

oud Bl

Int wlitors: of Uizhakizlan Sourts Lizbekislan OECD  non-OECD Taolal
FRdAMCIAL ASSETS
Cazh end cash agquivakenis 2,036,297 9,765 4 26066
Cuw fromn other banke 11,705 - o251 G112, 256
Loans ardl advances to csiomers 14,255,052 - 19,255,052
[reeshteent securilies measured at amprisad

coct 1. 246 570 - 1,245,670
Firwarcial assets al fair value thrgugh ather

compralienalve incomes 21,224 - - 2,234
Cined financial asseaks 13,014 4273 1,414 1d, BE6
TOTAL FINAHCIAL ASSETS 23184022 10,158 1974 23.186,1%4
FINAMCIAL LIABILITIES
Dug b odher hanks anE T2a - 1.B93 612 2.H82 535
Catomer accdiunts 4811, 7148 - 4818716
Barrevangs from governmeanl and

iternstional hrancial ingtilutans B 954 427 2,711,503 F.0d06G31 14 EB66,621
D&l secundies in issus 104, 438 - - 104, d08
Cither Anancial habililigs _ 10,835 1430 a,0%1 17 445
TOTAL FINANCIAL LLARILITES 12,3641 295 2, T0E, e G000 3%4 21992816
HET POSITION 10802723 (269Z764) (6,307, 2680]
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JCHNT-SFOCK COMMERCIAL BANK “QISHLOQ QURILISH BANK™

Salacted Explanatory Notes to tha Interim Condensod Conzalldated Financial Infarmaben for tha

alx months ended 30 Jyne 2023 {unaudited)
fint mithons of Uzbekistan Soums, uniess ofhenwise indicatad)

Liquidity rizk. Liculdily risk refere 1o the availablity of sufficiant furids to meel deposils withdrawals and
alher nancial commitments axsooaten with finansial Insrurents a8 they actoally fall due, The Treazuny
Depariment contrels these types of isks by means of majurity analysis. delermining the Group's Stratagy
far tha newtfinancial pariads. Current lability is managed by the Treasury Deparlment, which deals in the
money markats far currenl liguidity and cash Mow optimizatien. In order o manage hquidicy risk, the Graup
perarang daily monitaning of fulare expected cash fows on customers’ and bankmng cperatlons, whichis a
part of asselsiabiliiies management procass. The Board of Managament of the Group sate limnite & the
minimu M propertion af maturing funds aeailable to meal deposit wilkwirawals and on the rnimun level an
imerbank axd altver barrewing facilitias hal should be in place 16 sover wihdrawals 8l unexpaclad vvels
ol demant, An analysis of the liqu dity nsk ia p-asentad in Lhe follewing 1abla.

The presentalion of balance: below |5 based upon the infcemation provided internally 0 K8y manaoement
perspnnel of tha entity a5 31 30 June 2023 {unauwdted):

I Bmfieres o Lizhakisian Upiex1 1 monthte B roathe Cvar 1 Maluridy
Sourrs - month 6 miontha be 1 ywar yerr  wndefined Total
FINAHCIAL ASSETS
Cash and cash oruivalanie 129001 - - - - 179,381
Dlyes Tracn clver banka - 146, 4p6 T 124 618 - 2T
Loans and aduvances to
CuShHTIEIE TE8 7GR 2ADEA22  2EVS2E 13,7 &0S e 4B 19,188,710
[AwEskment aecurlliss
messurad # amortraed cosl 55430 202,50 435,206 549,196 = 14550
Tirt Intaresl-bearing
Mnancial assets 75,988 2455457 28309548 14 442.6M 348401 20851121
Cash and «ash aguivekents 1,343,237 - - - - 1,149.237
Dl from other baekes a4 - - - - 94
Lioans Al adyances ko
CUSHCIMIETS 26,718 574572 BA.252 11 B51 2HET 542040
lwvasimant apcurilicd
rewesasured 2l amartisad cosl 4,558 32383 - - - ST
Finarecial a5sets at fair valua
Lo Ly akher
comprehensve Ineome 30,923 - - . 0,523
_Crthar finewuial A5 s 15,908 - BY 5421 e 25.314
Todal Ninancial asEale 2206022  §S4SB1Z 2085785 14,658,853 36D A58 T2 447 470
FIHAKGIAL LIARN ITIES
Cwse to olher bianhs . 1,141 115 185 TG7 443 4d 1 - 1,811 224
Casboymar acrounts 21,133 1,733 6RE 132,018 4,937 - 3.H0857G
Biwruwiryga Trom govermamenl
ard irdamatioral finenclal
maliuions 1,453 232 575,046 17673 120823173 - 483503
Dl wecumias [N 55 - 4 GO0 27.5M 5O HI0 - 12d 1]
Tedal idarest-baaning
finangla Ilahliltias 1,774365 3683 545 4 BAARSE 13167557 = MSTH.3H
Dy ki abver banhke 118685 . - = - 11 Dk
CUshomar Aeeannts O, 158 - . - - 1,194
Brrawings from gretaromant
aoxl inlematlonal financi
e Ll ot 3A6A #59 &1,914 5,108 BE, 108 . 18,267
Lebl pacundies in (55168 o2 - - - - i
CHher Timancial liablliies 26148 - - - - 26 158
Credit relaled commilmands 4000 106,567 16,611 221 r arz.aed
Total financslal |1abilites 3,518,300 JA%9530 1966545 13,263,880 i = 22448, TH
Inberes] sensmity Gap (vad.1 ) (1.236,022) BEE, 108 127606 5,401 271,752
Cumulative inwrest
senanivity gap (TEE 1T  (2A435871)  (1.240,763) {74,59%) 71,782
Ligucily GEp (1,112 BET)  (1,314,114) FEES0 1380007 350,456 18,250

Cumaulative llquldiy gap (1112.667) (2,426808) (1.706115] (312,108 35,250
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JOINT-S5TOCK COMMERCIAL BANF “QISHLOG QURILISH BANK"

Salocted Explanatory Nolas ba the Inlerim Condensad Consolldated Financial Infarmation for the
slx monthes ended 30 June 2023 {unaudied)

fin oz of Lzbakistart SoUms, wniess affrerwize ndicaiad)

Tha negalia cuhulstive iquidily gap aboyve befween finandal assels and 1iaoilites uplc 1 year is rawsed
sk 1o dagaificabon af ¢erfain loans proviced by tha govemment and internatisnal fmandcial nstihtions and
cradit relaled commitments as "Up b 1 manlh' category as discussed Dehow:

&5 At 30 June 2023 (Lnaudited}, the Sroup was N in cempliance wilh cerain finangial covananls

sfipulated n lpan agresmenls ICD, ITFC, ACE, IFAD, Banka Kombetsre Tragtare SH.a, and KFW

IFEX BAMK, and classified thase logns Including their accrosd inlarast n the tatal amount of UZS

1,350 £93 millign 2= Up in 1 month™ categary (31 Dacember 2022 252,211,928 million) a5 & result

of 1he non-comphance

As 3l 30 June 2023 funauditedy and 31 Decembar 2022, puarantees ssusd IS0 N the amounk of

squivalant In UZS 57,181 millisn ang UZS 87 264 million, and Ihe commilments on unused cradil

nes in the amaunt of equnalent 1o UZS 22,331 aMllion and LS 22,232 million are assumed 10 ba

dua irmeeard @tely in Al cases, respechvely.

Loans and advances 10 cusbomars ad bowowings from govamment and internatienal financizd

ingtlyions disclosad as nonanleresi-beering financlal assets and liabillies represant the actried

inieres] during U year, including zero rale egducational loane and Zero rale borrgwings recaived from

e gowernasert under tha Prealdential Decrae #°F 3651 doted 5 Apri 2018, razpectivaly.

The Management of the Group is of the view that fhrough fhesir contingency plans the Group sl b

abie to atiract resources sufliciend to cover any potential negative liguidity gap

- Allractlon of bugdgetary funds up o one yesr hrough weakly electronic bidding platfarm ren by
Stale Treasury uncer I Ministry of Finaroe:

- Hilization of the CEWFS shortdeem Muidity koans:

. Affraction of deposiis from infer-bank maney inarkets within the imits &1 by local commercial
bankg;

- Attraction of addibonal Government capital ijectons in form of ordnaey shares:

- Aractlon of Govemment subordimated debls.
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JOINT-STOCK COMMERCIAL BANK "CGISHLOU QURILISH BANK"

Selacted Explanatory Netes ta tha Interim Condensed Conaolidated Flranclal Informaticn for the
s|x months ended 30 Jube 2023 (unaudited)
{in milTans of Uzbekistan Soums, vnlass oiitérwise indicated)

The presentation of balances bebw & based upan tha Infarmalion provided internally 10 key management
personnal af the endity &5 31 31 Decambar 2027

U1 Tmenihio & months e Maturity

In ritihorte of Liztmakinleny Suumis momth & merniihs Lo yaar year  wndeflned Tatal
FiMAMNGIAL ASSETS
Zash sind caah aquivalants A4 508 180 %44 - - - B 5 B3
[mie from nkbr bANks 1,405 Jas kh B TSE 126, 12 - F2T. ¥
Loans and ad«ances 1o

cLslamers £30, 049 id0sen 2442019 13,6602 107 B05 16 64y _HF
Invae:ment seurlled ressurad

al arnorised oost B 121,277 238155 12 _Hh 475,435 - 1,21%5193
Tolal Interest-bearig

financlal aseels 1236638 THETATE  2.MALIY 144581913 101,805 1,081,558
Cash and caah aquivalents 1,301,022 191 - p - 13,3
DO Frow okhar banks A5 ALk - - 1,257 - e Lald
LOBNE A v uaims 10

cMamers G0,11% 114 116 T4 A04 615 11,753 510 B0 T
Irvestmonl Seturillas mess rad

al amorlised crel 1 a5 o .56 - 2 56T
Fouanlal aze2te at Kair waluee

through o gomgeetens!ve

M oma 21,284 r - . - 21,24
CHhet nancial a5esls 12 40 1,577 T4l - - 14 BEE
Taolal Nnancial assets TEOSdd2 3083208  DOP2,307 14802879 112,558 23,104,104
FimaMNClAL LIARILITIES
Chee b olher bEnks T.BE 1,744 £61 126,670 dH 524 - ZEMeNE
Customer acioais 24472 1141 402 1,652,557 TPLATE - L9633RT
Barrowings from govammed

ardd inlemadlonel financial

inEmuboNS F0527TE S1&,614 551.085  10,95%5 2168 v 14 11T TR
Cwebl gacwias in iSsus - - 74,104 24,000 - 104 1500
Tedal intarestswaring

financial Il sbHites 2504306  2,3T4582 2304491 12.200MA - M ah3 k7
Due to ather banks 12620 . - - - 12,620
Customer 2oGsunts g4 TEd 22d5 100 300 - b U
Baarrawinges Trorh Qosarminml

and Intemational fircmc]al

insluleans b ] S B R 380 314 o5 BT - Salf 215
[Dabt sacuaies in iRsUE 17 - . - - TOE
Caner Minanclal lishililkes 17445 . - r - 17,445
Crodil rekaled commilmands 1ET.EEE 113,02 1,2TH - . HEITh
Todad fikanc| sl llahilities A05580% 2545338 2,376,104 12,207 543 r  PET4,TH
Inberest gensiivity gap (1,347 GG | (407,503 G612 2.261,500 1+ B0 617,748
Lumulative intwreil

wapaitlvity gap _ (1,347,660) (1,755,188) (1.745557) 515 543 617743
Lipadsly Qap R [ (4RZ, 124) 16,200 2505134 112 553 O 1,404
B T TR Ilguldllr gep {1.250,363] (1712481} {1,696, 288} Hhk 848 o4 1.404

Markot psk, Market risk ic the risk that the Group's eamirgs o capilal or it ability to mesl busness
rjeclves wikl be adverzely aflected by changas in it level or volatilily of markel rales or priced. Markst
fsk covers anterest rale risk, currancy sk, credic spreads, commodly prices and equity prices shal the
Growp 7 exposed I, There have peen no changes a5 1o the wey e Group measures risk ar g he riek i
i5 axpased of the manner in which tese risks are managed ard measured.

Tha Group 18 expased to inlersst rale risks 2 it borowe Furids al both freed and flosting rates. The rok is
ranaged by the Group maintining =n appropriale mix betwean fieed and Maateng rate borowings.

The Treasury Depertment alss manzges intarest rale and markel neks by matchmg the Group's inlerest
rate posilion, which provides the Group with 8 totak cumulatve positive Inerest margin. The Troasury
Cepatrent conducis monitorng of the Graup's curent financial perfformance, astimales ihe Group's
sengitiviy to charges in nterest rales and s infly2nce an the Groap & profitakildy
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JOINT-S5TOCK COMMERTIAL BANK "QISHLOQ QURILISH BANK"

Salaclad Explanatory Moles to the [nterm Condensed Consolidated Financial Infofmmatlon For the
slx monthz anded 20 Juna 2023 (unaudiled)
fan s of Uzbakiztan SouMts, tmess nibanuise nocaied]

Tha majarty of the Group's loen conlracts and cther financiel asseds and llakilities thal Bear interesl which
Eontang causes enabling the inlerest rate 1o be changed al the optlan of the lender. The Geous monliors
its imerest rate margin and consequenily does nol censider itsalf expased to ssgrificant :nlerest rate risk or
cengequenty Gaah ow risk.

Gurrency risk. Gunency risk i defined as the nsd that the value of & financial instn et will luchuste dua
bo changes in foreign exchange rates, The Group is exposed ko the effecta of luctuadons |n Me prevaileng
foreign cumansy exchange rales anits finameial posltion and cash fiwe.

Assels and Liahilities Managament Commiltes controls surmancy rlsk by analysis and managemsnt of the
Jpen currsnty pasilken an he eslimated basls of UZS devaluation and ¢her wacroeconame; indicalor:,
whith qives e Group an opporlunity B mirimize losses frarm sknificant currency rates Huctuatlions townards
its n=honal currency. The Treasury Deparimeat performs daily monitering of the Group's gpen gumency
positlon based on daily reports ard Infornzation with the aim to match the requirements of the Cantral Bank
of the Repubdic af Usbeklslan,

The Group's exposure 1o fareign curancy axchange rate rigk at 30 June 2025 juhaldited) 15 presented in

the {2kl befow:

In miftiars of Lzbehiztar Soums UEsS uzD £UR Cither Total
FINAHCIAL ASSETE
Canh and cash aquivalents 521,104 625 478 20 335 G253 1.270.228
Dusa frem aiher hanks 215 A5R A4 B2 512 - Zra.nid
Leang and advantas o customean 14,967,139 &4, 7200113 4656395 - 10,552,851
fnvestrmenl secuiies measured di

amorisad cosl 1,228,374 11470 - 1.280.544
Financlal assets at fair velue through

oher comprahensive incorms G000 - - - 0023
Glher finaneial assats 10,364 14,854 - - Na
TOTAL FINANCIAL ASSETS 16,514,562 5372540 657 GOE 3,253 27,447.570
FIHANCIAL LIABILITIES
Due to other banks « 1,820,950 . 1,358 1822308
Cut LwTer Scom s 3 482,080 621,20 £,20H T 4510174
B rraswinegs from gewennmment and

irarratonal financiel institulbns 11012753 3459658 594870 23706 1538 01T
DeM securities in issUe 124 403 - - - 124403
Olher finggisl liabilities 20,328 5.E67 - - #6195
TOTAL FINANCIAL LIABILITIES 15,039,544 E007 896 G01,0B0 289,078 218357247
HET BALANCE SHEET POSITION 1,475,018 ([536146) (43,474) (285825)
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HHNT-STGCK COMMERTIAL BANK "QISHLOG QURILIEH BANK"

Sabecled Explanatory Holes 1o the Interim Condersed Cangolldated Financiel Infetrmallen far the

gix months sanded 30 June 2023 junaudited)
fin miflipng of Lizhakistar Sreams, Unkass ofRaniza ingeaiadt

Tha Sraup's exposure to foreign currancy exchange rate mek at 31 Decernber 2022 15 prezenied in e

Labde balow:

i mllions of Lizbeklstan Soums UZs ([}An] EUR  Othar Tokal
FINAMCIAL ASSETS

Cash ard cagh equivaenta TE3048 1215176 28673 18167 2046065
Chue from other banks 226,853 IEPEA0 4T 73 - Gtd256
Lgan= and advances i tusmmers 14555827 43905 3,019 - 18 255 352
Irrasiment securiles maasured al

amorised saat 1.246,670 - - 1. 246670
Financial assels sl far value lheough other

compraharsivg weome 21,284 - . - 21,284
Cither NMnangial asasts 12,311 241 1dd - 14,866
TOTAL FMANCIAL ASSETS 16.B4E, 023 5545582 386422 18,987 33,196,794
FINANCIAL LIABILITIES

Due Lo albar banks - 2286080 - G2TH 0 2292335
Cuslomer aocoounts 4,286,284 608,241 QATE 7215 4911 716
Borrowirgs Jro govemmeant and

wlerrational finarcial inslituilens 10,745,131 3503878 414,517 14 656,621
Dabd sacurilles in 13s0e M, 495 - - - 1048 498
Cither financial liabililise 10,334 5,511 - 17 445
TOTAL FINANCIAL LIABILITIES 15,145,547 6,404,585 424,303 12400 21,992,615
MET BALANCE SHEET POSITICHN 1,696,176 (453,303) (3TETI]) 48677

Tha follpwing table presenis sensitvities of prafit of loss and equily to reasanably possible changes in
exchanga rates appled st the reporting date retalive 1o the funclional currensy of the reapective endities,
with all athar variabbas hedd constant:

Far the gix months For tho yoar snded 31

erndad 30 Jurw 2023 Decembar 2022
 unaudited )

e tpiliang of Uzbekishon Soums Irnpaei on prefit or loss  Impaet on profit or loas
U5 Dollars strenglhening by 15% (2022: 15%) (20,272 (EE, B05)
US Dollars weakendng by 15% {2022 15%) B 272 G, 805
Eurg stranglhaning by 15% (20220 15%) (6521 (5,606
Eure wadkening by 15% (2022: 15%) = 5,650

The cxposure calculated only fof manatany balances danbminatad In currencies othar than he funclona
currancy of the Group. mpact on equity would be Ihe same as impadd on stalement Of comprebensiva
i

Inierast rata sisk. The Group iakes on axposure b the efeds of luctuations n the prevailing levels of
maket Nerest fales B ng ‘nanaal positon and cash fows. IFerest marging may increases a5 a redull of
such changes AUl may reduce or aeata bsses in 1he evens that unexpected mavements arse. Managemanl
Monmors on & deily basis and sels limits on the levsl of rmsmalch of interast rals rpricing s may be
endertaket . The Broup's exposure it intersst rate nske prasants tha aggregated amaunts of The Sroup's
linanclal aasets ard liabilities a1 carrvng amaunis. cateqonsed by the maturity dales.

A& at 30 Jure 2023 (unaudited), if inderest rates at that date had bedn 163 basls points iower {31 Decambar
2022: 166 basis palnls lower) with all othar variables held constanl. prafit for he petod waould hava been
UZS 18263 millign highar {prefil boe the year endec 31 Decamber 2022 LIES 15,740 million bighar).

if intereat ratas b becn 165 baais pomts higher (31 December 2023 165 bagses pownls highar, with all
athet vanables held constant, srefl would have been UZS 18,363 mullion byser (profit for e year ended

31 Decembar 2022 UZS 15,740 million lower).
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JOINT-STOCK COMMERCIAL BANK "QISHLOQ QURILISH BANK"

Selectad Explanaiory Notas to 1ha Interlm Condansed Conselidated Financial Infertmatkan for the
sk months ended 30 Juna 2023 (unaudiled)
jin midlfens af_u;bsk.isrsn_Saums. ua s ofterwize indicated)

4, Wanagerment of capital

The Bank's ohjectives whan managung capiial are (1) b comply with the capilal equirements et by fhe
B, and (n) It safeguard the Bank's ahilfy 1o conbinue as 3 going concem. Compliance with capital
adetjuacy Faties 3at by the CALU iz monidared montbky witk- repors gaklining thedr caloulalion réviewed and
gigned by Ltha Chairman and Chief Accountanl.

Undar the cument captal requiremants et by the CBLU, banks have Lo mainlgn ratios of:

Prascribed 30 Muna 3 Decomber
minimum 2023 2012
- kavel  (unauditad) (uraudited)
Fagulalory capltal F.atin af regudalony cepital to
rakia risk weighted aszels R R REL 0139
Capilal adequacy Ratiw ol Bank’s ler 1 capital
rakio lo risk weighted assels 0.4 Wy 0110
Raties of Bank’s mgin fier 1
Captal adequacy capatal o risk waighled
ratio ansels (r.08 0126 0110
Ratio of Bank’s tiar 1 capilal
1o fotal assels less
Leverage ratio inkangikles LK, i 14 0.088

The Follicwing table analyses the Group's requlatary capital resources for capital adequacy purposes It
accordance with the ~equiremeanis et by the CBL:

] June 2123 31 Decamber 2022

in milians of Dzbakizlan Soyms {unauditad) {unaudited)

Tlar 1 capital 2923978 2487 346

Tier 2 capital 314066 666,159

Taval regulalary capital 3,233 044 3,155,605

Risk - wolghted assete 23,102,178 24,678,855
25 Cornmiimants and cantlrgencias

Craddil refated commitments, The primary purpase of (hese instruments is to ansure that funds are
svailable 10 a cusiomer as required. Guaraneas and standby letters of credil, which represent Frgvocable
asgLrances hat the Ban< will make paymeants in 1he avent hal & cuatomer cenmol meal ks ehlgabors o
{hird parties, earmy the same credit sk as loans. Documerntery and cornmeicial lettera of credit, whicn are
wrillan undetakings by the Bank o benalf of a customar authedzing & third party o droe drafls on tha
Pank up [0 @ slipulated amounl undar specific ierms and corditions, are collateralized by the undarlyineg
shipments of oeads 1o which they relate or cash deposits amd thersfore carmy less risk than & direcl
bgrrewing. Cormmitments to exland credil represent unueesd porlians of aulborizations to subend credit in
e fanm of loans, guaraniess of letters of credil. With respact 1o credit risk on cammilmaents 10 exlend credn,
the Bark is palenllally exposad be loss in an amount 2qual 1o the Latal unsed commilmends. Howvavar, (hse
lkedy @ngunt of loss is less than the tatal unused commilments since mos! Lommilmants 1o exlend credit
ara conlingént upen cusiomers malntaning specific credil standards The Bank monilers 1he o
maturily of credit ralated commilments becaoss Inger-lerm commilments guraly Nave @ greatar degrea
ol cradil risk than shorter-term cormrmilments
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JOINT-STOCK COMMERCIAL BANK “"QISHLOQ GURILISH BANK"

Salected Explanalory Holes to the Interim Condensed Consolldated Financlal infarmation Far the

six months ended 3 June 2023 (unaudied)
(it Fiitiavis of Uzbekisian Seums, unleas otharwise itdicated)

A a3 June 2623 lunaodilad] and 31 December 2022, tha narmnad OF coniract amounts wees:

30 Jure 2023 31 Dacamber

[ mittions of UZBekistan Soums {uraudited] 2023
CGuarantest issled F43,961 237,024
Cammitrmenis on urased cradit lins s 22,31 T
Letters of credil and other fransaction related cunlingent obligations GG3 2,023
Lattars of credt, post-financing wilh cormmeancement aftar reporting

_peripd end N G B 27,5
Total credit related commilments, gross 592,005 283,327
Cash coveraga {2.884) 12 58]
Lazs: Provision figr expecled credid losses (B,oH2) (2604}
Total cradil ralated commibmanls &T2.A21 282 176

Extamslon of aans o cusiomers within credit line limils is approved by the Group on a case-by-casd basis
and depends on Lonowers' financial performance, debl service and other cosdibons.

The: tedal eulstarding contractual arrownlof undraswn cradit lings, lelters of credit, and guaraniaés does N
necesaanly reprasent fulute ¢ash requirements, a8 thase linancia inslrumeénts May ewre or erminata

withoul Being Munded,

rd o Falr value of inenciel fnstrimants

IFRE defines feir valus a2 the peice that would be receved 1o sell an assal o pald o iransfer a liafy in
an orderly Iransaction betwean markel parbcipants @ a measursmant date.

Far walue measuremanls are analysed by level in the far valsa fersrchy B3 [ollows: (i) lavel 1 are
measurements at qualad prices funadjusted) in aclive markets for dentical assets or @bl lles, {i kevel Z
measurernents ae valualiong tachnmues with sl matecial inpuls observable for the azse or liability. elther
drectly (thal s, as psices) or indirectly that is, derwed from prices). and (i) level 3 measwremants ara
valuafions nol baserd on absarvable market dails (thal is, unobsareakde npuigh. The Managerment agplies
judgement in catagonging inanciad instrumenls using e far value hiemrchy. Ifa fair valee meagwrement
uset nlsensbe npuls that require significan adjustment, thal measurement is a Lavel 3 measwenent.
The significance of 2 valualkn nput iz essessed agains] the fair value mazsurermant in its atirely.

ial Racurrickg fadr valpe measoraments
Recurring fair walug messuramants are thoss That fre accounting standards require or pammil in Bhe

slatervenl of financial position 31 the end of each repoting panod. The level inha {air valua higrarchy into
which tha recurang fair valie measuramasns are categersed are as fllows.

Fair valua  Falr value Fait Velumlon  Sigalf-  Relationship
as at Ak at A wvalue  technigueeis) and cant al
Jure 22 December  hierarshy kay inputit} unobaer- uwnocbservabie
I Bir¥aans of {uarkatitesd | 20 vaka  inpuls to (el
Lzl far SHOums Impart{s) value
Ciecoantad cazh
Tl ool fut e
B et
diwidenda. Discount
male esbimated
Finamczial assels baserl 43
Fair welua through unobsarabke
okhear anitemalhy Thr greser
comprahengive peneraied hislmical diszourt - the
Incame [aquity dividand recaived  Docouornt sarialles falr
insliaments) M), 323 21.284 Laval 2 retas ralé vallg




JOINT-5TOCK COMMERCIAL BANK “QISHLOG QURILISH EANK"

Selected Explanaicry Notes to the Interkn Condensed Consclidated Financial Informaticn for lhe

shx months ended 30 June 2023 {unaudited)
jire madtions of Lizbekigtan Soums, uriliezs affterwiza ndicated)

The Group considets hal the accounting estimate related 1o the valuation of Anancial mzmuments whare
quatad markels prices are not available s a key gource al astimation urcertainty becausa: (i} il & highty
suscephbla 1o changes fron year to year, as i requires the Managemenl o make a3surnpbions about
intarest rales, voratility, exchanne rates, the credis rafing of the counterparty, valuation adjusimenta and
spectfic feawres of ransactons and (i) the impact thal recognising a change in thee: walugtions would have
an the assets reponed on the consdlidated statement of Mnancial position, a5 wall as. the related alher

COMENEnSive [NCHTIE,

The fair valua of the sguily Instruments et fair value through olher comprahansive ncome were cetermimad
ac the preserl value of future dividerds by assuming diwdend growth rate of zems per annatn. The
Managemen bull fis axpectaton based on prévisus ciperiente of dividends recawed on financial assets
at fair value Ihwowgh olher comprehansive income over mulliple years, and aoonrdirgly cateulzalad e value
of us:ng the awarags rate of relum gn anvestmente. Tha Management beliewas that thee approach Accurately
reflects the fair @aus of these oecuribes, geien They are nol raded. Such financial instrumenls were

categoraed a5 Level 3.

i) Axsats and Habifities not measorad ¢ faiv vatue but for which fair value (3 dlsclosed

Fair values analysad by level i 1he fair valua hiararche and carmying valuae of sets nol measured at feir
value ara a5 fodows:

A0 Jure 2023 [wnpndiiad) 14 Dacambar MZE
10 ki of Lgumd > Lavial & Talgk falr Camrping Lavel 2 Lgwal A Tesah Hir LRrpimg
LArhmbistar o valus  falr vahea vl it waluag  falr vahm Palr welg valua ik
Laums
Laians anc
adwareas o
Gl hoHTLR S - 2020 G 30535608 1BaSRE Dt
Dl friarn Qitwsr
Eariks . bW B D0, B0 278,011 - S e ai DEA BT, 20
ek
REcLHilies
meacureyd ar
arorticad crak - 1M 1IRGESd 12RO « 1IEsERM 11G3EM 1 RaGEN
D e oaher
banks= - 1,E92 TR 1.349. Tel 1 822,008 - 2dn, M 2 321,03 ! s b

Cusicmer

Al 4524513 - 458 513 4 570114 &,937, 00T - 4 T ot 4,831,118
Bomosings

Friwn

avernmenl

znd

Inbgmakonal

firzncaal
iAo . 154956EAT 15956887 15354317 v 1daEa TR 14 583719 14, G B2

19,576,029 1RITEDIE 19255052

Except as datailed in 1he above 1able. tha mar agermenl considers thel the carrying values of financial assets
e finarcial habilities recognised in the consclidated financial slalemerts approximets Weir B values.

As at 30 June 2023 {unaudiled) and 31 Decerber 2022, the Granp detemmined far vakle e some of g
financil essals and liablliies using the disceunbed cash fiow modal by applying slatistical bulletn praparsd
by e GBI, which became apen Lo publi: staring 2018. Such financisl instrumants ware calegonsed as
Laval 2.

For thoca financlal Instrurmeants whes inerosraies were nat direclhy avakabie in the CBLU statistical bulstin,
tha Managemend used decounied cash flow model by apolying markel infarasl rales trased an the rales of
the deals concloded lowards e end of e feporting pariod, thareby, cateqonging such insfrumeanls as

Lavel 3
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JONNT-STOCK COMMERCIAL BANK "QISHLOG QURILISH BANK

tolacted Explanatory Nolas be the Interim Gondensed Consolidated Financial Informathan for the
gix months srded 30 June 2023 {unaudited)
fin) milons of Uzbekestar Soums, unless gienvisa indicated]

27. Transacions with related parties

Partles are generally considered o be related i the parkes are under Common conbe, OF ane pary has tha
ahiliny 10 canirol the cther party, ar can axtrclze signficant influenca avar the ather party in making finanoal
or gperatenal degisions. In cansidenng each poesibiba redaled pany relattonehip. allanan 15 derecied to1ha
substance of e relativnship, not manaly e legal form, Transaclisng between (e Bank and its Sebsdlary,
which & a ralated pardy 1o the Bank, have been aliminaled on consalidation and ata nol disclosed in this
ncte Terms, condltions and amounds of relatled party francaclions are USually same as those helween
urrelsted parties. Transactions with related partes are settied on an anm s-angth ousbis Snd recognisedin
the Anancial stalements aooording to i Same accolnting policy as fof simkar fransaclions with unralated

partles.

Cutalls of transactions bebwesn ihe Groug end other related paries are disclosad be aw!

Fir 1he siz months ended 20

Juns 2023 (unaudited) 31 December 2023

Relatwd Teodal category ae Refaled Total cetegory as
party peer finangdal party per flnancial
balances otatemeits  balances statanrsatts
I rnfiorts of Uzkekistan Soums caption caption
Cash and cash equivalents
- ENfiHEE UnOsr COMPTRT Gortral d20,711 1270228 1,340,431 2046068
Cua fram athar banke
- erifies uader comare comfral 265 408 T G611 Qo2 G12.2560
Leans and advancas to
puabomars
- Koy mansgement parsoraal - 19,552 Ah1 - 19,255,052
- enlifigs uADEr Comen corira! 204 W 19,562 951 264, 208 18,255 052
Invaztrmgnt ecuritios maasurad
et amarlised cost
- sharahedders - 1,200,544  1,053065 1 24E570
- eplifes ohter CarTem conlnod 1,260 Sd4d 12840, 544 193,612 1,246 6740
Curran] income a3z propayment
- orlifias pnrer CoTRIER Cori 45,1464 45 184 11,183 11,183
Qlbar assets
- aralifs pndar ContTER fonla L o4, 2080 283 58 oda
Cruse 1o other banks
- arliles pnder cohtwmee coabm fd B3R 1.822,3H& 433,356 a7 355
Eorrowings fram governmant
and Interalional finencisA
ingtitubions
- harohotbers TE1 EGT 165354317 58585111 14 65,021
- eAlilfies pnder COMNN Soain 8 506, 507 15,354,517 #gr 4Ty 14 HEG,E21
CLUSHIMTH BECOUMS
- zharsholiters 4 510,174 1.0, 8850 1211, 716
- kay tansgemenl DEr SO - 4 510,174 - 4,514, 1B
- aAtlfies LrmedEr COrmInn Gt 1,804,134 4 510,174 1,030,447 4611, M
Hhar lakilitias
- aftare it s A B4 853 120 BG4
- phbfigs drder Comman Soni 4,365 L4053 4 241 50,04
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JOINT-5TOCK COMMERCIAL BANK “HEALOS QURILISH BANK"

Selecied Explanalery Notes to the Imterlm Gondensed Conaclidated Finansial Information for tha
g lx menths ended 20 June 2023 (unaud [tad)
iin milions of Uzbekistan Soums, unlass atherarss imdicated]

For tha £l montha ended 30
June 2023 (unaudited)

For the six momths anded 30
Jus 2002 (unaudited )

Related Todal categaory 28 Related Total category as
party per flnancial party per financlal
halances slatemanis  balances stalaments
I millions of Lizbekustan Soums caplion __caption
Interas? incima
- shaveholders - 1.621,034 42858 1,200,275
= Effffes LAdar corrrtort Conirod 147,838 1,621,039 a6 72 1,200,275
Inlerast expensa
- sharaholfars {20,256} MM FEE) (195,169} {703,137)
- e s WIder oMo coniral (445,136} {020,758} (1BT7.664) {TO3137)
Feg and commisskon Income
- enlitics wWhdsr Gommaon coniral ¥76 92013 BO5 T, 500
Fee and commissian 4Xpense
- erBa s Lnder somrman condral (E,801) [21.8214% (3,864} {14007
Oparating expansas
- griliiie s Lader somran coniral (21,945} (334 568} {d1, 008 {36547
= fioy Man 3! frersanag [7. 758) {33 560} . 211) {318,847)
Incoira 1Ay baneflt
= g@rfaies undar Sarar conir 106357 108, 327 12645 12,645

28,

Subzequent svents

On 18 Augus 2023, 11,582,290,288 ordinary sharas, of ¥4.45% of the Letal ordinary shares of the
Faank cwmed by the Agency for Stategic Reforms under the President of the Republic of Urbekistan
wore ratransiemed to the Minisby of Econemy amd Financw in accorderca with tha Presidertal
Decres #PD-263 00 additonal measures o improve the mechanism for reforming enterprises and
ermmercial banks with stare participation” dated 18 fugust 2023

O 26 Seplember 2027, a rew Joln-Slock Commercial Bank “Business Davaloprnent Bank® was
created o the basis of the Joinl-Steck Commercial Bank "Clenog Quriksh Bank™with & prionty Bous
on fnancing prajgcls of small businessas and providing them with comprehensve sernces, in
accordance wiln e Presidantial Dacres of the Republic of Uzbekestan, #F0-202 delad 4 Soptarmbar
027 "Cn measurs 1 (mplement the tasks identified in the open dialogue of 2023 between the
Presldem of the Republic of Lzbekistan and enirepreneurs”. Thie bank was ohliged 1o creals 14 snal
huginess actistance cenires in the FEepublic of Karskatpakstan, regions and Tashkent city,
responsible far facilitating 1he development. financing and bnplemeniabion of busines:s projects of
zmall businessas, 35 well as providing them with consulling senvicas.

The Minisiry of Econcmy and Finance is obliged Lo rengw the agraement n previously issuad fands
1o the JECB “Cishlog Quilleh Bank™ in the iotal ameurt of UZS 544,000 million wdh the JSCB
“Busingss Development Bank” as a subordinaled debt with fhe terms of the CBU rules and [FRS:
anvd gredually increase the share capilal of he JSCB "Buminet: Devoloprient Bank™ to LIS
3 000,000 millisn through Ihe cagilal njeclion withmn tha paraed from 15t Ootober 2027 till e end of
2(k24, in accardance with the Presidential Dacres of the Pepublic of Dzbwklstan #F0-308 dated 14
Septermber 2023 "On measures of inancial and insbitutianal guppart for small Busines: davelooment”

On 30 Movembar 2029, the Group recarced subschotion funds For capital snjection in the fom of
ordInary shargs from UFRD in the amount squivalen: 1o IS0 75 millon (LFZS 22,341 millian) as per
the agrearment For the suhzeription of ardinary shares $2 dated 30 Nevernber 2023 slgred betwéen
JSCE "Business Devekopment Bank” and UFRD, under the Presidertal Dease of the Republes of
LIzbakistan #P0-306 dated 14 Saplemtsar 20273,

O & Tracember 2023, an agreamenl fid he provision of a subidinated Ioan s signad batween the

Fund for Reconstroction and Developmant of the Republic of Uzbekislas and JSUB "Business
Daveloprent Bank (farmer - JSCB “Qishlog Qurilish Bank'} in arder to finance progects under the
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JHNT-STOCK COMMERGIAL BANK "QISHLOQ QURILISH BANK™

Selacted Explanatery Notea to tha Interlm Condenged Consclidatad Financial Informelion fer the
six mgnthe ended 30 June 2023 (unaudited)
fin miticns of Uzbekisten Souma, unitss ofhanwize indicated)

Comprahentive Program {in sccordance wilh #P0.3065 dated 14 Saplember 2023 "Ln measwes of
financal and instiutional supgart for small usiness devalopment”) of Continuous Support for 3mal
Busginessas pravidad for In this agreement. In accordance with the agreemenl, (he Bank received
296 000,000 USD. equivalenis [ 2,7 #9425 UZS million subsequenty a3 at 3 January 2024,

+  Durlrg July-Movernbar 2023, the Group recefved uniher shar-term funds wilh matueiles bl o o
waar in e total amount of USD 14 milon (UZS 168,706 million} from Expott Promolion Agency
under the Ministty ol lnvasiment and Foreige Trade of the Republic. of Uzbeklzian, m accordance
wuith the Prezidenial Deces §P0-065 dated 20 December 208 "0On measures 1o strengtar argorn
suppart and promolion’ with Ihe interest rate of 2 pArcenl per annym.

e During July-Mensember 2023, the Group received long-term funds in the tokal amount of S 58,833
mmilkicn from e CBU in accordance with the CBU Decres dated 4 July 2023 for hinancing salar panel

erergy loans with Ihe Imerest of 15 percent e annum

« During September-Qoipber 2023, the Group attrectad further leng-term funds in tha total smounl af
LUZS G650 millive frarm the Mortgaga Refirancnmg Sompany, in adtardanca with the Fresidential
Decrws APD-5715 dated 13 May 20149, for the devalopment of marigage seclor wilh the interast Fake
of 13 parcenl per annum,

» During July-Nevember 2023, tha Group received additional kng-lerm funds in the tatal et ol
UZS &5 G4 mdlion fremls sharehalder the UFRD, in acoordance with the Prasidental Decree of the
Republic of Uzbekeatan datad 19 Aprl 2022 #P0 212 "On méasures to furtner expand mechanisms
far ingnoirg anireprandurial progects in ihe ragions™, wilh the imerest of 10 parcent DEr anowm.

» During Jub-Celobar 2023, fhe Group receved adddonal longderm funds in the tatal amcunl
equivalent to UZS 86,403 mllswn from tha Imbarmational Bank for Reconsinuction and Deyvelopmenl
far the devalopment of the horficuliwal sector in the Republic of Uebakistan wilk the interest rala |

44 pereent per BN,

» The Group entered nlo 3 loan agreement for rade financang wilh J5C “AK BARS" on 18 Cciobar
2018, Uneler the agreament. additional funds wera racaived throwgh the SWIFT message on 9 June
W2 in the amound of AFD 51,055 453 equivakent 1o 25 283 487 millior for e period Brem 13 Juna
2023 o 11 Juna 2024 . SubseqJently afler Ihe reaorling period JSC “AK BARS™ appeared in the SO
list a5 of 14 Seplember 2023 Tha OHice of Forelgn Assets Conirel (OFAC) issued a license 1o JSC
Ak EARS™ thal allows atsactans with sanclianed banks wnilk 13 Oecember 2023 Cn & Decembear
2023, the Bank and JEC "AK BARS™ sgreed 1o the sesignmant o rights through Kama Comrrereial
Eank LLC. Kama Commersig Bank LLS is not Included in DFALC lig1™,

» JSCE 'Business Dayvelopment Bank” was granted & new banking lieanse #92 sseed by the Central
Bank of Uzkekigtan on 30 Scplember 2033,



